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TfdTt Errrd

6r ffifua sredf f,t str tz6 3rryr 6Tar qrfi t:
a) drT {iilrn uqw Eifl-q k+tun fi dlc :duqr 42 g)Et $k sqFT 3Tr6ffia +,'re t, ffi'

at qr* zozsr+-g-wra +iv-r ffirc (dr$fl fi:dEitr fr 3rfuil-fid ffias qfr +r
grs +qfi t. cen fr q-*fa dor c,rfi t;

b) fa F*#ar fi qH fr.frq* + fuErrn qe.{€Tdr:nier 3it{ +qfr FRr at-qerar ('d'

se-r gBB-qq i996 6I trrr 34 t ;rea srBtrTr Fqrqr q o-e-ugr d- il{l-{ 3rfifr +
idrr d Silrd r'+-a ffiq fut *. atd :i@r -42 (30) q{ sqra rnoffia ori ilr

c) 6fr JFFFT eqra *iera qrs Bfrq fu4{q} fr d}c dEqr 42(29), d rsracis a-an

ftrrq (Mcp) r.qRr effi-a-a trs 6r ai4 t diirr * H fi 3f{ 3{r6ft-d +-{e t, G'l

qrE-#q €-dtq -qrqf q sft-a rrq;qmilqt * iiled t ffi 3Tfr'fr *I gil{r$ t
Ttd E.izr fr ffi) f,ar q"{i ff ar*r fr rr6a H t 5++r F{ fuqT tl

d) 5a a'r+dr+ 3&E ilr:nfrq qrfr fir r'+-s Sfo t grlg *. r"a-sn fiT)fr"d rrurar fi'
3{TerR (l{ oTd €srtrd fr?TFT, fl{ri3 f.am ff erf qiar 3il-{ +E-ff -{Rr arf,frq r.q
;qrqf q {ifr fI Ejstro * gfrftqq 6r c-qltrdT 6} Tdt-e ti * daitr Jt €d-rd
r'+-o kfrq Ff{rq fr ilid {i@r-42(31) fr 3ir{ t.qra sraff-a *-r} Ht

e) 6a dilrd t-+a ffirq M fr +c d@r 42 (5), ks$ 6<r aqe *ro, aur 3|q

3rtrrfr, Bm-m crfr:qt + 3ik lfr*' qr€ sfir den eqrqg qFq, eqFrR iq 3il-{ 3ra Erfr

ail{rfr{tt *- gu eM fi :k 31 qrd', 2o2s a6 a-e fi ,6 t, ararm tin-S <*rr
*c ffiI fi :fr & fr(' q, at$ an, t, fr 3iF sqrn 3rr-6ff-d +-re Hl tm gk I

sqrtrET / tt *c {rftI fi 1ra'ifs-a fr crFa w qffenfr cfirq (qfr at* Atl fs rrr
tr{ trdr drni mrqn& tl

jq-{-f,d H;a-e n €dq fr r.ra frfiq cn1ur;$t w Cqft {1{I fr sf$ fr?trn{ afr l+-qr 4qT

tt

a. v*-a ffiq cfilndt fi frs cdtrfi St ffiqr

T6 fd-+rur,3 fo ziv;fi + cdtrd fl ffi t :itr ftism dro rynr %ddrftd 8,,frc-dr

+ ddfua affi-fi 3ilr ffi+ r'+-a fdiffq fut +.3ilqr.n fur ft-qr rrqr fi1 f;v;ft *
B-*ra ris-d r'+-a ffiq qMt Sr ffi 311-{ r€Efr + fr('ffi{R H,d sfrftq'q 6r
trRr '133, {s}. dEa drt cFdft"fi fut 3ff{ a+rra fr nrq dl w Sorr fuq fir} Erd

3rzr *atio;r frdtridt 3ik frFiq frMt + fr'ftqq 33 +'3rflqrfrf, t spr qfua *
ara ftqtfr-a eTrrdrq ilsioa qrd-dit fr fttil.foa mqar:tl orc R+n-dfi r,+sr +n-fr

t rr*r an+ :ltr:rq"qn-s'3{r{r :ik :rq futrq ilrd-firt +.r r&o 3it{ ftscqT Effiq
id t r W ffi fr +qfi fi f'cfr fr gtair 3it{ tfsrt$ ir?IT 3r;{r slffi-ddl3lt 6t
ffi 3ik 3ffi+,r rirr drne t fr('3{frF-{q fr H-{tJat + r"mn qqtw tsr ffi't +r

{€r{8IEr sft srlB-d t; :vg+a ilsr fiffi 6.t ifi;r ah r.av-+to; W ftdrq str r,+am
a-rn-ar d 
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rik rsron ar ilsia-d'fu6Y9 fir sa-rdr 3it{ $ar gfdR-{d +-t? t. fr('ceil-fi 64 t
.FrFr.F-{ G S, rr+-a fufi-q qfrondt fir ffi 3it{ c-i-"dB *' R('cFdfr+-, d qo s& 3itr

frsqer kflq tt H 3ik a+)ft-+' era-a kfl"r, qrt eirsrtrS qr 1tr fi or"r at, t {-oa e'rr

t'm-fr F{frq cftunfr d-qr o-ri jt, fr*r+ qra erEa-o 6trdl fi erq den fi sc i Brt
{qi fi qr}krr irl :n+-a-a +r*, q-m-d 6-{+, fur aq 6}, ilrtr fudr 3itr a'rsi+-d fi arft
ffm snm qir jq-dq 6-{A t i'rifrd qFc-dt *. fr(, ffi'qR t, u-s il6'la fi'hro dra
qr d +qfr +l sryq rri qr dqrd-d EiE 6-ri 6r {rrdr n6'rg.n t, qT t{r F{i *
rroro mI$ Erwlaqr tr-fi-"c;r& tl
frhr+' dsa iiqfi 6r Bf,rq f$nE4 cldrqr fr astq +'fr(' efi ffi{R tl

<'+-a ffiq qMt fr ilsr qten t fr('#Pr.{ ff ffi

fqm s@aq {s Ert d sfra nreEmf, srTcir d-€r t l* 3nB-{ 6r ndt drft 6ri, F-Hd

fqnr gB-ra sflfr-f, t dzII \'-f,e{ kdfq qftqw qqa: eflfto 4aaq6ff t 5.ra t, urF

tilsrt$ * 1fr e orrq d I €eft-d 3{Tacnwr :rndrc;I tnr !-F g?q mr t. dfu-+ anifr

a-& t fr sAs +'3ra-{E fT ,6 +qI qftErr A-tsn 1+-S silfro ?iird lq-+tsr, ffE {6
fud?rfrrd t, ar qar d"nf,r tt ,rila fu+rur EtsFrS qT 1ft t 5;ra d E6i d :itt qA

e{tfrfr ;Trfrr am t, cil eqBa"rd sc t qr g,d fr, i {d qm?T Fdcfrq qfrunq *.:mrn tn
sq:qM:it rqqr ftu 4t 3nffi6 ffit 6i celfud 6{ F{i H, ffi:drq fi orfr tr

SAs * :r+srr r'+:fi.Be fr a+Br * sc fr, dn t mGu + ah-ra tst+r fuq il} t 3fu

$s'ia{ frqr€-drqdr ran' {sA tr 6fr:

qoa fufiq qMt + eflR6 grc-S4 * Smt ff qrqrd 3rt{ rs+r vr+ra at,
art efgnrS qT Zfr + onor ei, ra oiffit * c'R rdrqrfr 3frEc cfrqB{t s} Bsr{d
at:ik Brsqraa mt atn;fi.i*c sr&q crEar 6it d 6frrt 3{BE-d < :rnm nqrf, s-[i
6 6\' qs1.? 3ik 3fud dr rfqnrfr + qftun-q-ssq fdr$ aEiEWt rrilil{qrfi 6T c;r
a arn cri +T dfue, ?ft t 6Rq r$ arorc-qdt 6r go-ar d 3{fu+- daT t, Fdf*-
efm$ f frfrrrrd, arowfr, Gr;r{fl6{ fir ?rf {r., ,rrf,{qrfr qr 3ridkfi B-{irur

6r Jeeiqd enB-d 6) u+-ar tt

+srqtqn cffi-qB{f 6t Bfrrg-d qir? *- fra iWrfir * ddfud 3riafu6 A-{iroT *I
+rfffl erkr u1 g qftRrfut fr 3q{rra etr :rfrG-qa 6r qrur 143(3Xi) t' ara, rq
('s-f, ffiq fut + $ Q-c w r'an'3ilr4 nrlt6 fi aB-qs t:wdt trq aqara oli
fr Rr, efr ffiqR t l+ +'ql d;qff + q-{r (r+Fr Ftrf,rq fut fi tftt d TqtE
3{idft-6 fuf,rq fi"ir"r H 3it{ tt ffit 6r qftqrcrd m{rastf,-flr *r

c-qrrcr ttqr+-a frfut fi rcFildr rilr ft}sr+ dro r,<rc f*.(r ,Rr iluiH-d %4qtat
3it{ Tirifuf, q-+,-ffit ft irfid?TdaT q-l r..qifi-a 6-r;IT I



B&r+ risa dt Jq{rftkn + qrt d'Bar t' smrn q{ 6l-i Eri:qqtrr 6r lM tgl
qften 3lt{ cr-d 3i'f{c srrqt * 3{rtlr w. qft qz;Tnrt qr cfttre-Tqi + dtiEa }itft-6
stftft'+a-a dE{ B d.iqfi *t er+ar w a5a$ si5 +-r s+-ar S, q6 r'o Bar or
Esq tt qfr Ca Eq.{ ffi t tu Eilfr-n sfrfeirirdr dtq{ t fr 5a q+-a futr+
qMt * {rifta rr&+-<ur t R!.6art il€T qtrqro fr nrt8 * rqra:n+fta orar
q.r. qfr gs a-re * s-+-tro{ul Jqqtcd t aI 6frrt 3ifr4-d fr frRtfr"d s-{i fi fr('
JrrRzFF 6g 5art Aq{'64lt il€r'qtarfi ff ffit fr dTtrs ar6 stuq :fi.Bs sreg
q{ 3{Rnftd St oraim e{frq d-6ti Ere qcar:ii qr Ftrm + 6rur +qfi qrdr hh
t w Jt.Frlr.F:GIT da +-t r+-dt tt

qoa ffiq qMt f,r gqq w-"dfr,s-aqdr 3ik srff-dft ql qc'qiq;r 6t,k€* q-+-trosr

enft-n t rik rqr fufrm qfrurm 3idffffd ffi 3if{ qranfi o.r Ss ilr5 t yfrftE-a
6re d ffi ftswT q-*rA qrq il& tr

sitR-fr-dT r.q6-"{ lfffq qfrqdt fr ,Fas-dm 6r qftqtul t, a} aqR-dad w t ur gn
R-dro{ {6 erE a-aral t frr !-fld Gihq qftodt t q?nfud ura-+n sqffi + 3rrE6

ffiq rarfrd d €-rA 6t rq' (il6qrt tsrcttwr +,14 * drqt fir qld-{r {dr} Jk 6nrt
+rr * qfrunat 6T rais;r +-ri fr: :itr (iil a*-a ffirq qftoTmt g- ffi qE-qrff 4*
qilil{qtfr t cfirE $T s-n,qiq;r +..{A + fr(' FrFtrc++ Bitft-fi-dr rlrt erunrr+ fir{+t tr{

n-+r ori tl

6fr 3rfl qwdt *- snr,fuB-a arqt q?i fifcc 6T wr{r aqr 3ridft6 F"irEr fr trrS
aE-dTlt 6mt, ffir *qr cten *. dt$a 5ri r5-+m *'r, €f6d a-d-dX"t 3nGz lM
* {iiitr d ya ynlR-a snsfr t' rrT?r q?F-d ori t t

rq:-a srtfoa strga +t sfr ft-d-{ur c-{rd 6r} t ms* 6fl-} Eiirdr * ftitr fr wdftfr
ifr+ :n-c?Tfi-f,Bi qiT 36rqr6rfr ftqr B 3ik r+fi srq sefi frsat st{ 3r;q qr{d c{
iqr{ q'r} + fr(' d-{r oTr €.F-.rr t ;n 6frrt edrar qr.3it{ il6r il{ d.,itifr"a greTr

3crqt +t w-a oti t fr\'lfud d t

s. rrq rre-i

ltad,zozt+l sqrc-a Eq t Rq.in-fr + r'+a F*ftq ffii eb-i +lrtr + kdrd

i'qeqq t tt \rsg ffirqfut * (rqr 3{qnsffid {rq e{f,a frI eltl

*qfr + qrs +-*r* Blsffi a-fr t ttsl fu tiq-ff srfrft'cq', 2013 t crdtffifr *
lt;r€rt 3r'.reqir t, drf*. dq $q Q' 3{q* *or qteTr gRfr *r eroa l+-qr dr Ehl
qftqwssq,6if Aq +gt ctfir sFft fir d-d*. 3{rSBd a-6i frr ar s-St :ltr tr+-a

fufrq fut 6t ?iqff t Fftr+ ds-a ryrr r{ffi6 l*-ql ,1qr tt :c-"f{d +
qRqprssq *trfr i 3 a-dq{, 2024 t ceTrfr ziq-ff 3rfrB-{q', 2013 * crdtndi 6r

3qcTd-d n& B-qn

a

b



c. disff 3rftG-q-rT,2013 ffI trRT 149 &. crdtrdt 3llr dtr-fr (frhrsf fir ffia w
qtx{f,r) ftqq,2014 +. B{q 3 t r"a-sn, 22 ad,2o25 d *q-ff d' En$ qffar

Bltro a-5 tr sv{-+a t qfton-qssq, *qfi i aiq-fi :rfrft'+lr,2013 *. crdurdt

sT sgcrd-d--6 m+r tr

5c{rf, aTa-d *- driq * r'+-e ffiq cMi w fort {rq fr st$ drittfiT;rfr E;qr rrqr
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Tq{d ois{ ffir€ tinfiql) Bql?F{ltl{{fi 6rdlq 3Ic,lirs_6r (€({fi4F44 236rtgnqti., lt6tFnitqq{tiqltidtI{aEla|
6qil i qq a EEIdrq 6 riq lFma 3r6'c<r<r<& crfdq nEl qrqldq{ clIrdr <rq{ ftrql i sl ifndil

Iift}g (cMoc) & dln
A ftis bqrrql rnr &

fitsrrd arlq{ idliaG (ccLl {ro qd {qG Jqc drr4 uvc)
HcL + qw Jvc 4 74% ifitsA A. Esf& +,inr{ qliftqc ?or 3ol tlm 2(07) i

3flsR Hc

7) IMI rrqlta' qr('6l 6t {fl 3nsiq6 6. . g{qid{Ttrird f6n 4qI A|

6tfi6rdl

2019 41 Elis fda{ EBqr RfqiB (KABTL)

at tdi i{ drfufud sqdq eR!

2f.05.2025

w-
rid! EcR frd

qqtl-s5-cirq frt{T cq Es 6rffi stnrfirt
(otN 09548389)

:r cr{ zozs 61{crq m sfu q{ & fts crd ,,{&Afd ffic qff|lrd sI fr{{q

485
485

306
306



E€Fadir{ frRtt
(gmr T{rFrT 3! r)

ffia rrqi-fiq : 

"r{ 
a.{d l,xnJalt qift rr{-qr 6t--rtir - 7oo 01s.

CIN :L27201W41967GO1028825
r6tr : 2283-2225, E-mail: invesio6_cs@hhdGtancopper.com

Website: www.hindustancopper.com

31 {r* 2025 3 d6 116 clffi 3ik ffit 6r k{{!r

\21 (3)
(.rI+ft-O

(4)(1)

qrrrrd 6r{ snF q{
na 3r{t iqftrqi
Rdq qnaiqfiqi

O f;.arr

3n€qffrd 6{ qntcFfqi (?Ftn
3ra rk-nrq qto{cF&i

F-d n{-"r{ cfidcfd

1698.84
766 M

32.50

1390 90
916.90

39 57

30.54
1177

ftz.74
146_76

29 41
15 81

161 06
129 50

2683 15

(3rifi-O
I

1

(a)

(b)

(c)

(d)

(e)

{0

2

(a)

(b)

qrd cQdqft{if
4<{.{l
ffiqqfiRiqffiql

11Rir
(aD crq tg
(ii0;r6<3it{ drEera
(iv) lqt€ [iD * ]Idrdr t6 r\r

nr{ 6{ qfrsq?d_qi (rFrr)

3270.02

136 81

7162
273
801

139 43
586.87

72.50
008

20a q
98 05
(3 60)
50 72

426.22

149 96
0.'t 9

228 27

s5.43
88.05

173 65
42.',t4
9.29

558 71

3270 A2

I

I
{a)
(b)

(d)

2

(a)

(b)

(c)
(d)

n-q qftSqfd

gE-a'

i{drt
ffirqffi

(0 JqI{
(i, #iaq-drt
0l) aq is

(A) qF ldaq <{qt 6t tq {ftI
(B){ !daq <{41+ 3rdr{r 3ra 6}lq{Fr

(iv) 3ra Edrc t{drt
qEltll;I

,k-nrq iq-dr{
+{-srq trdrf

tq-drE
ffiI{t{drt

(0 3qr
(iD *rq i{drt
(iiD -q i3

{A) {r (rq aq qqdt 6} iq {Fl
(B) qls (rE aqeq4t t 3rdr.r lr{driq {Rt

(iv) 3Ea fudldr tTdr\i
Laqrqi{drf

Er{ q i{drE (rF-tn
arq i[drt'

iMlrit{ t'

(b)

(c)

3
(a)

f-.{sr 31 Fr+ 2025 iri6 31 A16 2024 iriF

2429 23

321 45

100 53

170.56
17 50
50.59
1431

674.94

3504.17

483 51

2180 79
2664.30

128.33
81 89

Qa 37)
55 09

108.S7
001

345.92

116.0'l
95 09

179 20
za74
17.38

57 50
003

493 95

3504 17

frtu: 27 05.2025

7i:frhrodro
60/-
(drfr-d $"srt RE)
]ltqw t{ [au Rtrr+ qd' rq arriqrc+ rrffi
(DrN 09548389)

483 51

1801 58
2285.09



n-€Rrn6i{{ Rfr-.
(xrrd {{5r{ d rfsx)

ffia.rctr* arx r{d, 1 3flfd'lr alE{l !t_{, .Yffirdr - 700 019.

CIN :f 27201WB1967GO102332s
rlre : 226a-2?26, t+dr ; investors-cs@hindosrancoppe.com

+.{n{a : ww,hindusrancopper.com
3t ar6 2025 dI sFrq M + frq qffi 16A rrra Fa'{r!r

31sl March 2025

{3ltG-{)

38 65
015

13 99
(47.71)

693
136 90

(10 71)
(6.81)

533.51

25 93

(819)
'1612

1€94
49 15

\24 49)

000

(33 78)

191 42)
1546

(70 38)

379.34

(7066)
(11163)

e2 a1)
1033

643.07

699.22

(r 54 93)

448.31

(107 09)

(178 28)
725
1039
(007)

(24163)

544.29

(25,6 11)

000
29 78

t20 25)
(27831)

t4o2_341

(5s e3)
(8897)

(7 38)

(524.89)

66 4a
(88 97)
(1616)

Effi {a,r rdR-qdrc
grduri T6
qiq-o

i"H-etrm*r,ta*q + Et{ra -6r} zrn 3I{s -rrFq

3aiad iiqfd + Rq.rd T{ Erfi / FDr)

(B)

{a)

{iqrfia nfrfafuql t f,A!_{ra
6{Ti nr(Ofa)
BF i ia! Fqr{}Bd

Ers

drftF

ffi*:i6ad{ri

rylala Erd rrn 6{ (?l<tl)
qft-{rfr rAAftd+ crq rKr r66ruT€)

frinrftAturit t -FA [{rf 1

3r{frqffi&i1'frEt_q
3rfdcfticMAffi
cTEiI aqli
rd,irjlairyd,fi{ 4 F;a.?r

cia vffdear',ora r**ra -a

(c)

(alBic)

idt qftred * qF* qfr-drG 
"m(afr)

as (.a ia crq * 6$(Tq_fu)
a<{s, *'6*(T<Fo)
!rqq{ +{ qr{qni{qFd * 6* / ({q-fu)
qr{!'d +{,arEATdu+ d Tq-tu/(-*)

ffiq rfrfrfuiitt ErF rEtr -5.{4!'qFd)

-iq rtr -iA{ard * gEq tEft

.t + clis * , rfa 3itr -rA ral7
at + 3la t , ffi{ 3it{ -rA {Ela

( sraiirr AI F{d{Er )

friir fdRErd tcrF {ar. iFflflllr}

E*cafrfflfrt+ f,fic-.E

Jk-qrq jql{/(a"r 6r qirl,]ara)

o52.28)

(10.33)

89_85

79.52

(38.64)

1222.311

312_16

89_85

'.}: 
Rhr€.ir{

Rfr:27-os-202s

60/-
n+r{T{r{t+(

3lLatr sa !?rr ilhl6 lri {@ 4d6r0 3rffi
{otN 095r$49)

341.22



!-

1 litsit*.Ert{i6a{ffi

( a6ltr-* )

312.16

15 81

89.85

r) sr{Fa.d.I cfrEqfid . .r€ (.c -r* sxra
rD qr{Fffi{ qQEcff{f . 5{{fi t rrdrt f6 t}r

(lr{rrdrh_n arxnr d dFi I o 31 cr@ )

I ittu fiq cfriq?dal. frirr
tr) dr{ft_Hrq cfrdqfr{Y - rra

!tlri"* iEri.i.dlaF

r) nr{E-drq cfrdqiid . Elri -.dl {{la
r) qr{fifrq qft8q?iqf - 3!r{fi f JrdIi t5 tq

(3rarrflFd alarn * dF'a t 0 30 c.o.s )

) ar{friirq qffiql- fr..{r
P) lk-rr{HE qnicft{Y - 3.8

7142
212

15 a1

39.35

31103t2025

17fi
5024 242

71

1t 77

79.52

2 -cdlrcrf kfiEr $rrdrq *Er e]a6 (tNo As) 7 *Rqt{q *]r{cr{ -dc_cr(kflEr +a.{ F6'qI rrqr tl

1l

15



rd-qFdla frftb
(Birrd 6{6r{ 6r SqiFrI)

E?ifra +rdrfrq : 'inil srtr+, 1 -jn:"=-tq dl;{I d;C +t*rk{r - 700019.

ctN 127201W8'1967GO1028825

da . 2283-2226, {-*a : investors_cs@hindustancopper.com

i{gr$z www.hindustanco per.com

gr ar* zozs *l vqrq Mr 3lt{ d+ e fr(' - :r;q am+rfr - ('6r.da srgftfrr Gfrq)
Gfr qftc-{ {i@r sEBt/Ho/cFD - pod-2/ctR/pt2o24hlsffi 31 fu{iq{ zozl t a:runy

et qrt zozs +l xarw ffiq dt S ftq' fdg€-drd Eicl- fafA-s * r.+-e ffiq lM 5 ,i162u

F{trq qMt qr :icfisffid rrq + +iiTir fr Efrcsn

1 {qff 61 4-q

2 gqrc6 :rdfu fi fil('fudq fffiur ztart zozs

3 3fiBd Bsqq 6r qzFR sqnloft'a

a frsqur *r 3iqfr 3rc-st'fl

e 'ii} qtrqar i q!ffir rrt a.retzq - v6-fr trffiq' fffiq

60/-

d'*q 6rrn k6
gr.ref (,ri q-dq freqrfi lii q.6.rffir:rfr
(Din 09s48389)

Ti , fr. v. r.s udfrv-cr,
orfS ('m.Bal..q

(u,'* Fiirrd +i.-st sossel

60/-

S.('. c?ia Ssr .isrl

crldr
s6€q +i.-051092

Fenfr: 6ld6rdr

ffi6 27-os-2o25

B--grdra qiq{ Rft-g

60/-
qaeqrfr rrat

Blero@.d) \'d asq F+a :tffi
(Din 07090008)

6rw



P. A. & AssocrArEs
CHARTERED ACCOTJNTANTS

tfr (q${qtrar Erfoa 3ilT T*,e6roT nr*erfi-dr{) frfrrnr, 20rs qrxrilr}fua

Ffrqra ss *'3rrrsn l}gsra drq{ RAns il T$fu-d ffiq firyrdf .rr ada
Asr qtaffi & Rrtt

d-dr fr,

frtero ;isd, R-{Fra Efq{ frfrlc
+td-6rdr

€-Af6-d ffiq qMt ff *sr qfuiT w frlrll

1.sfrra
5r+ st ar* 2025 +l e-arq ffi 3lk s{ t frv fli5a 6fo{ frfrtc t"riq#l fi vff+a
tufq qnlgtrd ('ta-+rgr') +r rfiBc f+-qr t, d Tg'h srq {id-r4 t, m +qfr qm €-ff tqfrq-dirdr
arfud 3it{ r;n&fisr lrrd!{s-dKi) frF-{q, 2015 qeriqtfud ('qilt 

-cqrl-dr 
EfiT#), fi Aaqa'

sg Sr 3{rdrq6-dr i :r"+en eF"rd ffi-qr ar ro t, dB-t-fr qftTr'd@r ctR/cFD/cMD1/80/2019

Edi6 tg sfrr5 2019 3it{ t-fi qftT{,i@r sEBt/Ho/DDHS/ctR/202tl0000006639 fraia t4
3q(il{ 2021 t sl?r cf6d tr

dqrfr {rq d' 3ik 6q,fr Fdta-q'ard+rft t r+sn Jt{ CA fu',rq Fq€rs-{rql. *. srfrsE dtr 3raq?fi
.irq$ ed n++a rcaa dqff * trAq fui fi &cTq0wr rm rr;q ilsr cfterdt 6r Mt t E-qK

t :rnm w, Jq{-"d q-Afr_d ffi-q F{fr{ur ;iq-fr sRFzrq,2013 ("3rfrfu'y rcm rtft-a at$ t
ilil6ft -A 6 $k st qr{, zozs *t wry-a Frntr 3lr{ E{ t fr(r .iq$ ffI FSF"-d iFer arFFF Jr{r
(61 3lk 3ra EqrgF 3{Fr fi Era xefu-d gq.tr drfi snft-O 3it{ ra Hrq drdort 6qff sfuG-cq,
zote ("rfrE-qq') 6T ?rrr 133 t d6d Btrit{d effifiq' d'@T qw+t (clr.d.qr.) sit{ srrd d nrq dfr
qr €tmq fu! Bri ard :ra dsi6d R-dtr?it fr Fqtft-d qrarar:ltr:rq fraqial fi rr+srT s&dF

3it{ frsq6 Efu+iur ii tl

z. crfrrd t frs srqrt:
ori aft'fr'+q ff qnr 143(10) t a-ea Afrq ffiHT rnffiii (sAs) fr r"+er $qar frsTqterur

fuql rd arr+t }. rra rmt ffiqf 6arft n$t + €eBid tr-drq qM e ffiarq t
frs ffisr6 6I ffit fr 3{rn Effi-atr fa s{rrfrq qrl6 3r6dle-{ {iFnd (tCAt) q'ru art
:n-qr{ TiFdr fr r.+mr +qfr 3ik gs6r qg+T :q-qq *rr$ + EtiT t, sIrI & stfuBq-4"fi w-dtndt

3ik ist. ir6d d;rT(r rn' F-zrat * a-ca sdF+-a frffiq qftlTrat + fart tutq$qrur + fr(r qrd'Fl'+'

fifro $mc{rdrdBrt *- 3L;rgR,3it{ 6a-} {a rn-el++ar:ii :itr errqr ,Ftrdr e r"+vn srff r;+
frft+ ffi +i 5i fuw Bt 6FrRr qr+ar t fu 6a1t 3ik srq ffier+t rqrr ffi "JFq

arq-d' t{zmr * d(ffid 116r Rff +,sE:i d crw ffin qrm dfrrfr rrq *. R(':rTtrr rEFr

6{i t hr' qqiq slk rfua tr

12, Govind Vihar, Bamikhal, Bhubaneswar 751 010 . Tel: +91 674 257 17 441 1065 . Email: bhubaneswar@paassociates. rn
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3. xEETt' Trre

6x ffift-a Errdi # $-{ eqm 3TrTE 6-rfrr ilr6-J t:

a) fq {iilra sAf+.a fudfq ffi *. atd s@r 42 U)fi 3r}r sqFr 3rrsft-d fl-d H, ffi
5s-rra +f.n ffi+-c (ftfiff) * +i6irl f sr e+r{, zozs r+ $ffid ffi€ tfr *, k&s
3rafi sft .iqfr * qer d r*"rd ;rff 16.(' rR't;

b) 6r{ iirra €eBrd ffiq t++rufi 4t atc {er+z1st1fr :irt wra 3rrsftd 6-rt t, ffi'
dq-ff e 85ry f{h-dr * qw fr qLq{qdr rirlnr aur tfrqff rqnr asqerdr tti $rO srfufr-q-ff,

1996 fiI urr 34 *. 3idrtd erFttrq-*, -{rqr q ao-eAr * 3rqfd ar+{ 6{i t diitr fr yadfua

tt

c) 6q {iirrm q-tt+-d ffirq lW *' aId {i@r-42(30) 6r :in eqra 3il-+ffid 6rA t, ffi'
ffkis"cis arr Fzrq ((rq-Sfr) rsRr effid-fr t+q 6r qr?T + Titiq fr qrfrfrEr s-rit"-E -qrqrdq
stra ;qTsrd-d * 3{fid fr ga-drg t c-6-& Hr4 6r ntrt aar +'ri fr ar*r fr rea ti t
{atrrr .F{ Eqr arqr tt

d) 6q riirra s-Sfs-d ffiq fequf, 6 alc d'@r 4ze2\A:rlr eqra 3tr+ff-d 6{a ts,ffi'
qmfiq 3iq ;qlzlrfrq rifr t tr+o {fa t sntsr e r-a-err d?tfu"d F4oTaT *' 3flqR q{

HrI-€iE + ild +ilr?rd E:rBr rqRr fir atf Eiar 3it{ 6qfr Grr{T qrrfrq rdq arqrdrq {ifr .

qsqr6 Ji srfuB-q-q fr q-fe-o +t q-d-fr ti + ,iqq d ard-+rt fr ar€ tr

e) 6q Tidrd 
"at+a 

fr"frq ffit + aId q@r 42(5)fr 3iE .*q 6s'fra +Ti t, B]rd qftffi,

fife d'iq ari, arrr 3ik 3rA'4, fr&q cut t 3lk 54* crs aaT {rft} sttr aqrqn m&fl},
aurqR aq sit{ 3ra aq ffit fi ya e}v trQt fft st qrd, zozs ir+' :k ;r& fir r$ t
Eri{ifu 6qfr reRr r}c {rfrI 6r:k *'frq q{ N * t, tfr gk / sfiqr;T / Wt r}c {Ifr}
* sqr*ra ffr qTfr'q{ citsndr caTrE, (qfr +tS il fs kR $r qat il4ri drrq il&'tl

:vtr+-6 alqt fi +isq fr s-dfrrd frdrq cflrrlqi rR 6qrt {rq * 6f€'dltirfr Tfi'fuqr rl{r tr

o. q-!fta fu#q qftqet i. frs ciitrd 4t ffici
t sn'f+,-d Effq qnun-q 3r a+rt, 2025 *t sqrq ffi 3it{ Eq + fr(' €-Af6-d fuftq lM *
3rrtrr s{ d-qr fu(' rrq tr d;trfr ar Bl:r+ dsd 6s fr-+rtlr + tqR 6{i sik rsa-a +-ci * frq.

ffi'dx t, d Eiil-ff 3ilr 366I sg*a rc+a dqfi fir sAB-f, s-fr eqrq6 3{rq (4'T +'ErE stf+--a

arfi1 q61 rltr rl;q eqrq6 Jrq sG-O 3it{ :r;q ffiq ar++rfr ar sfr 3fu EE$T fd-{ur -dT t,
d :rfrF-cq 6r qrtr 133 *.ara ftEift-a sTrrfrq +sr+d qTildi * frqilta :rrq-ar rltr arc

R-drrid t :r+sn qrt l+\'rrq ercitrrfr M 3ik eTrd fr 3{rq d{ q{ €r6R f6v iri qr* sl;q
Asi6d fuatrial 3ik q'$-6irr fdfut fi frG-€rq 33 t racrira ri tr *c-fi 3lt{ fs-6l iiT{a
:a-qq *qfr t +i"iE'd frttr+'nsa, +iqfr 3lt{ as-6I e1qd rffq ;frqfi 6r qffi fi rran *'
fra'3t{ q}EEr€r :ft :{-q sffirai3i. 61 n5} :itr 3d6i qin aani; sc{fld iloi+-a fiM +'t

rqa :itr x_dsqt4; Jfud 3i1-t frts{]t Bolq ritr rr+rTrfr aanar; rltr qdF 3{idft-fi ffirq ffi
+ fc-dr{d, sr-41-dq-4 :itr rsroro * fr\' flfrG-{q t crdqrfr t 3r"'rsr qqiw d@i+-d ffi3 +
{s{sm + frr' ffifl t dr €'AB? fr'frq qRqrrn fir ffi 3i{ c-€.dfr t R('crdtrr"+ *ei+-d
npfi fi rr&dh?T 3ik To'rar qFft-rd q.ri t frq cs{rfr Fc t 6111 6"'{ {a t, d rr+, sfr 3lt{

Asq"Er gffiq iA t 3ik dronr$ qr rfu i +nur sitfrfi rrfrd {qr-ff t Trd t, B-d-6I Jq-fc
*;q'fr t fthr+t <on +rAha ffiq qfroTr4t fI ffi'fi:-c,hu 5 61r fu-+ aql t *€T fr q-6d

+.6r rmr tl



lrAfud fatrq qftlTrq d-qr 6rfr fr, dqff 3ik 3s$r Fc{+a r{s-q ?iqfr t ;drifiia ftler*' qs-e

dqfi Jlt{ r€-6r {g+a 3q-qa frrrff 6r qra aq+srq s} arfr r@-i ffr srffdr 6r :116 d +-ri, d-dr

drrl d,qrq qasrq t idrifud qrq-dt 6r @imr *-{A 3ik ilsiffir t Erd e{.rsr{r 3iltrr q;r 3lv-qlar

6{A * Rq Bahdr t, ffir iFF. fr. €tifua frirro *ira qr d 3rc-S ,icifta :denrii +t q-qrq

+-ri qr qft-qrfra qE o-ri +r S{idr rdt rsar t, qr trfrr 6.4 * srsrdr 6tg drfiE-6 fd-6'-fr a-fr el

+iqfi 3ik tgra sa-qq ziqfr *. Srifud frilro risa:iil-ff Jlk rfl*I ,iq-rd rccq +qfi fi ffiq
fid€"T ctrqr 6r m-s fi ftr' ffi'En Hr

s. seft-d fu-eq'qfrun-at Sr 3fifrc +.{i h frr' 3fiGr{f fiI ffiqi
fqRr r{iaq f€ Ert fr sft-a gmEr*ra lrrrkr 6'far t l+ +-qr H-ABE B-ffq'qftunq r;rJI sc t
aitF-fi qFrirEqr-fi t n+t t sTt a6 ef@rr$ qr Zft S arrur d,:ik q6 dET qffrr;F 6r nlllt drtr
+rat fr+rA 6qrt {rq sflfi-d ilr gfua $nsrsd (1;n 5.-? Frl .Fr $Rdrg;r t, dl+-a q-o ,niA afr
t f+' sas * :r+sn fr-+ arqr :iBc f&r r'+ citfr-s erd-fr{'ot-fi +.r rdl ,rnr4r rq af d-{q dt
eroa-sqrfi qlErtr$ qr 1t t r.ra d s-s-fr t 3if{ rA sitfrfi qrfrr aiar t qft, qBa-rn rq t
qI IFFI B-dr?F{,t ga uAft-a ffiq qfrun-d + 3{rqR q{ gq-+a6abfr <qm fr('* rrg6 ffi-
+t e:{rEa *.4 *I .frd sc S 3r*Tr fit ar sar& tr

SAs t 3rdsr 3frBc }. c{rrr + sc *, aq tf+r ffi'q iln 6 $h' $ 3filcd t dh-rd qrl+{ fr6
rarq {@-e tr aq F-a-at rri t:

s-Afr-d fr-ffq cRglTd h ailF-+ era-a fud-roT S dM fi.6ara of 3ft{ 3a-6r:nrra +t,
EB ef@n$ qr 3fr + :FRsr,3a "iffii & cft lfiqT* ffiar qffiqrrtt +i Bqrrd 3it{

lM{d +t, ritr ilemtafl {rrr:q rrrkr +'{ d 6qrft rm * fr(' 3rrrrr na;r 6ri * fra. Tqtw
3lt{ Jfud dr enenrS t qftqr-+*{sq altfro ama Fd-fiur sT q6 a 6ffi +r a'tfua 1fr fi
cftq-{ssc ili drd dfufr t xfu6 t +dfu tlt@Ttr$ * ffiarrTd, drcrurfr, Brd-{$r'+.{ T+,
ar*a cqrfr qr 3riafu6 F-:ieor or 

="cis-d 
snB-f, d e-dn-dr tt

ffi'm cB?tfr 6t EflFd 6{i * frv ffiaii t,i;ifua 3riak6 A"irur 4t s+fl crw
+t st cfrRxffi ,i 3rrq?rir dr s{frfr{a ffr rrrr 143(3Xi) t rCa, f*r 3iq-fi {rzr azrra q,Tt

}. frq sfr Bd{R H 6; a1 ;ivfr 3lk;iq+a sa-ra;i;rff * cI€ €Af6-d h-fi-q fud-{uil e
,6.xi g-qqiw xidk6 fr'frq F"ieur t 3lk t-$ ffit fi qt{ild-d cs{rdrtrildr f,qr tr

ug+a d"eir+ dtffi fi Jcyildr drn frearo dra <qru t*(r rR' *si6a %darfr aii {iiifu-d

c-6t|M 4t a&d?rrdr 51 api5a +tt

*sr-*€T t frq ,rq. aragrq *' 3{rtrr q{ frllr* +isa qor s-oEr fr *gara-o qr M
ffi 3lt{ crEir +srqtrqir srtq *.:rtm cq, +-ar td urarst qr RrM t {itifud;Ftg silC-6

rfiftt+a-m dt{E t d dn-ff Ar qrq dq-{srq * sq d drt .6} 6r arndr w afcryt e-f
qqT E{ 86tr tr qft aq M'ffi t tu Efg ailfr-o sftftYro dE( t, d 6fr J'c-}

Aqrqtxno 6r nlfrt * sefud fudfqqnlunqt fr d'Eifud q-m-ffi qt ?-qril 3nmftd arar eEn

m, qE t-$ r+&arsr Jc-dw t, d Jqfr rrq +t wifua +.sar fmr 6att Fqt 6ant

ffirr+ fi ft*t fi Rfr ro crrd +srqt6r sr6q q{ yrqrfua Hr 6rdYffi rrEq 4r urani'
sr Rrfu * onur ziqfi arq ET{srq * sc fr dt {6-cfl dE +-t srfr tr



6q +qfi *. lrsa *.frq FdaR ffi 3it{ stB? ffiq qnrrn-ril d'erfi-il ffi :ra +iertfr fi
srer riErq 6'{i H, G-d* Eq Fd" Arsr q'tera' f,,:ra arrd.t srdr{r, *{{r qts{r t FdB-d qrqt

ritr v+q 3ik aEEXdr fqr cfur'Firq'fr t drt fr B-s* 3{iaft-6 G"irur fr 6fS sfr araq$ mm

mBa t ffi rfr 3iqi dqr qtHT + dtrra q-6-{ril} tl Eq snsa n fr(' ffiff ffi +t ft cqra
sfr iA t fu 6a-i E?i?-dr + dEitr * wffir6 AF-+, 3rERzrn-dBii +,r rgcrfrf, fr.qr t,3ik 54- {efi
d'defi 3ik :ra qwat *- drt fr :6q-{ fi'ri t frq 6-6r t * jfrd $q t 6qrt E?iTdr 3if{ BFi

il"I 6t {irifu'd gm slrd qr srw srfr s6-d tr

rqi sqtfua frE+ EM * frG-qqa 33(B)* 3iddtd t-fr r,am ilt cfttr{ t :r,run, a-ot .r*
drq6t cM, efr ffi 6it

6. ra erqil :

a. 31 rnf, 2024 d sqrw at & fr\r.i!-fi t Ffl+? fufi-rr 1M 6r +-qfr t F-dil tclrft*
*sT lrfiHa (dnr *sntlqn #l 4* S ffii 24 a*,2024 *I 3{c-ff ffit * qrt-qq t tr$

rrn'F d ffiqffi q{ o$ 3iqffid rrq affd fr efit

+qfr t crs wdq frhra d& t, *ffl fu dilr* sfuB-+q 2013 +'crdtrrdt * sgun uralu-o

t drf+' &r sc t 3{Erfi ilgr ctsrT sfrF or aT6;T fuqr "n s}l qftqwsasq 6i$ ttr ilEr
ctq1r sEfr Ar d-ao arqlh-a a& *t ur s6r 3n{ €-e'B? fufiq lM s} *.rfr * fraY6
dra qem %ddad fuqFrqr tt sqd-a'd + qfrETrssq +qff A 03 rtfu{,2o24 t vs{rfi

d;crff sfrB-+q,2013 * crdendi *l 3rjcffi4 +€i f+-qr tr

aiq-S $ftfrq'n.2013 6I qro 149 t crfirEfr 3itr rilqfi (frarr61 8I ffi"f, ad q}rq-dT)

G-{q, 2014 * B-{q 3 + :r,+er 22 qt.2o25 t ;iqfi fr +,}$ qtrdT fritr+ a& tt :.r"tr+a

fi qfrqmqsg,+'qfi t .iqfr sB'B-aq 2013 + erdqrdt sT 3raqrfrfl a-€t F+.-q Ht

6Fi6fr€r6 sYq{ frA& arrr6 tr6'sorq+':ic-ff fr F+drq G-+tuvfrfiqqr+arfi +r:fifsc
a-f,i fu'qT ffi F{drq fudruilfudrq'ira-+lt fr 31 arr+ 2025 a-+ gu 'Hvfr 9.73 alrs $r{, 1

3r*fr 2024 t 31 qrf 2025 d6 €I 3rcfr t R.o T-o ra.e * rqi ar E-wl qa wt :ttt
I 3rff, 2024 t st qr+ 2025 66 6r srdE * Rq g;.* ofr d e.qr or fcwr 5.95 dE{ 5T}

$tr sfiq d{'+ fr(' irdtr a-s-& !rdr6 0.97 ars tqt asftqr rrqr t *sr fu sAB-d ffiq
ffif a'qrfrr zrzrr tr :mizfr in-ff e frdq fuflqffiq q+a frr ffir 3ra-ilgtqttqi?r

rqnr *t a* t 3ilr ffir ftqrt 6-d'u-a-a 6t ar$ t a?rT €ifua ffiq ftfiq qr rfirt {rq,

rO a-o E-O 1q r,aszn +q-fr + :iiiir d srft-d nftI 3it{ q-fi&;6{oT t ,ttifud t Xt an6 n'

t-S s;q fi n$t qr :mnft-a t 3lt{ 6lrrt rqnr lMfa cfu 5q{ qrqq fr
d-d6 ra tl

b

c

d

sef+-d ffiq' qnpn-d fr +rrq c-Ffr, Rrrr;rr 3lk wqafi *r :raia4 E6t, ms* q-6-&6tur efi

qrfi-s t, rlt< eqr frfiq cfrunq 3iaffitrd ffi m{ qcar:t +l Ss dr6 t vqa +re t m
Aqa1 cEfr crF d str

sAffi-d tr-fiq qftqra'i qr {Er Ezrf,d +.<i t fr(r d;rr$ 3lk f,s&:d'q-+-d 
=e-rrq 

drrfr * ffirq
cn:grrrf/futrq arir+Tfr + ert e qqtq rfud *sr.rfrwr srrq crB str cq sff$-a fudrq

cfilunat fr erfi-fr ffi d€rBrt fi ffirq Brdfifr fi ilEr q0tn * fr{er, qtriwur :ik q-catd t
fr\'frF*'fi d, G-frS 6q r<il{ *'sr q'taifi tl s-AB-d fudrq cngtTat * srB-f, 3rq €FrBit
fi fr(', Bil+l sra ilsr qtftreii cdrr ilsr ctrTr 6r G t N :r;q *sr cfrer+ rdfi {drtr
fu(' rR' ilsr qfran fi ftftr, q+atrur 3lt{ c-drtfr *' frv fficrr rci Bt f"q 3rqfi *sr cftEn

rro fi frq Xfr a*r S mdEn rrd tr



e s-Akd fufiq Frrfiur 31 q+,2025 o) sqrq Eq fr fr\'a-s srqra sq $ ffi*a il6r$ 3rn'il

sG-a friei gBqr R'fr-d t ffifFa ffir{ lM *i s?ft} E ffi futrq tu+*ur 1 3rfn
2024 t 3i F'tt 2o2s fr 3{aR- + fr(r 23i.31 $q} +r 6rF cat-e t,;tsr f4' sAfu-d ffiq
lM, fr arn alin tr e-"+em rcqar *qfi t'5a letra ftmru'i E6T 3rar d,lgT qAlrfi E-!rr

ffiwr fi r€ t 3lk ffir mre 6A c-Fa 4t 4+ t 3lt{ sAt+.d tutrq ffi qr alttt
rrq, s6i il*. q-d Ts s"qef, sq t ffiia E6r'S fi sEiir fr qrfi-a {rft} 3lt{ *F&6loT fr qrifta

t,St aca t tt srq d:oT qfurfi *r ffi8.n 3{Entrd t 3i1r Eqtt ron fi a€ cM,5q{
trrrrm fr d-dr* 4t Hl

sift-d ffiq cRsrdt fr st :+d, zozs +t rqrq ffi + qfrqrq efifi-il t, d qfr ffiq
Eq A 'ddtr fr ffirtr-a $H 3it{ qrqtutrq E{'6r ffi ffi a-o c-nrfrrd

srffim-d sq-a{-Eq fr 3{i+'dt + Sq dilfrn fi gB t st fqi{ d-arr fiE-d q-AtTr fi
:ttfra elr

fs fiSt fr uB-a €-Al+-d ffiq qftvrT'q RY+' a-+Tnfr *.,66 +-ri fi sq€ 3<?lq { tqr
frs rr(' Hr { qfrunq 31 Hr+,2025 +} vqrw Eq fr fra'*qfr A 3iffc t+(r a(r sdf{-d
ffiq lffi vr $rtnft-d F 3lt{ 3-4 3d* qr"r rrar atrr qrfr(' frs w Ca-i 27 q€.2025 6r
3{qfr n$t *. art:+a t c+' 3{qngfrd sfitac {rq ffi + t,

sc-.+rd ETa-n fi :dtitr *, sAA-d ffiq qfiqrdi q{ 5art {ro * +tg ,irilrd a-& fu-<1 erqT 6,
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