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Sir / Madam,

Sub: Board comments on fine levied by BSE and NSE for the quarter ended 31.12.2024

This has reference to email dated 17.03.2025 received from BSE and Letter No.
NSE/LIST-SOP/COMB/FINES/0307 dated 17.03.2025 received from NSE vide which both the
Exchanges have imposed a fine of Rs.5,42,800/- each on Hindustan Copper Ltd (HCL) for non-
compliance of Regulation 17(1) of SEBI (LODR) Regulations, 2015 pertaining to composition of
the Board for the quarter ended 31.12.2024.

2. It is submitted that HCL, being a Government Company, the power of appointment of
directors as per its Articles of Association is vested with President of India, acting through the
Ministry of Mines, Government of India. The Company has written to the Ministry of Mines,
Government of India for appointment of Directors on the Board of HCL for compliance of
statutory requirements and the matter is under consideration.

3 As asked by the Exchanges, the above matter was placed and discussed by the Board
of HCL in its 449" meeting held on 30.04.2025. The Board has advised that the matter may be
taken up with the Ministry / the Exchanges for seeking exemption from payment of fine by
HCL.

4, Also, as advised by the Exchanges, the above matter was brought to the knowledge of
the Promoter of HCL i.e. the Government (acting through the Ministry of Mines, Government
of India) with request to appoint the vacant posts of directors on the Board of HCL for
compliance of statutory requirements.

9. It is, therefore, requested to grant exemption to the Company from the payment of
fine under Uniform Carve Out Policy of the Exchange.

Thanking you,
Yours faithfully,

lly signed by

MRITUNJAY  WATonAr Kok
KUMAR DEV oate: 20250501

(Mritunjay Kumar Dev)
Company Secretary &
Compliance Officer

I Tel : 2283-2226 (Hunting), e Fax : (033) 2283-2478/2640

a4 Web : www.hindustancopper.com
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