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Notice to the ltembers

Notice is hereby given that the 55th Annuat Generat Meeting (.AGM',) of the Members of
Hindustan Copper Ltd ("HCL / tte Company,,) witt be hetd ori *ednesday, ZAth Septe;Lei,
202?. at 10i30 A 4, lndian standard rime ("tsr") through video conferencing /other Audio
Visua[ Means ("VC / OAV ,l") to transact the fottoMng business:

Ordinary Business

1) To receive, consider and adopt the Audited Financiat Staternents (standatone and
Consotidated) of the Company for the year ended 31st tl€lrch, ZOZ? together with the
Reports of the Directors, Auditors and C&AG.

2) To dectare dividend on equity shares for financiat year ZO21-22

3) To appoint a Director in ptace of Shri Sanjay Panjiyar (DtN 028iryJ267), who retires by
rotation and being etigibte, offers himsetf for re-appointment.

4) To appoint a Director in place of Shri Shakit Atam (DlN 092729031, who retires by rotation
and being eligibte, offers himself for re-appointment.

5) To fix remuneration of the Auditors.

Special Business

6) To consider and, if thought fit, to pass \{ith or without modifications, the fottowing
resotution as ordinary Resolution:

"RESOLVED THAT pursuant to Section 148 of the Companies Act, 2013 and the Companies
(Audit and Auditors) Rutes, 2014 (inctuding any statutory modification(s) or re-enactment
thereof for the time being in force), the remuneration of Rs.90,000/- (Rupees ninety
thousand onty) ptus taxes as applicabte and reimbursement of actual travel and out-of-
pocket expenses as recommended by the Audit Committee and approved by the Board of
Directors, to be paid to rrt/s, Bandyopadhyaya Bhaumik & Co., Cost Accountants, Kolkata
appointed as Cost Auditor, to conduct audit of cost records of the Company for F'inancial
Year 2022-23 be and is hereby ratified and confirmed."

7) To consider and, if thought fit, to pass with or without modifications, the fottowing
resolution as Speciat Resoliition:

"Resotved that in accordance with the provisions of Section 23, 42, 62 and other appticable
provisions of the Companies Act, 2013 (the "Companies Act"), the Companies (Prospectus

and Attotment of Securities) Rules, 2014, the Companies (Share Capitat and Debentures)
Rutes,2014 and other appticabte rules made thereunder (inctuding any amendment(s) or
modification(s) or re-enactment thereof), the relevant provisions of the Securities and
Exchange Board of lndia (lssue of CaPitat and Disclosure Requirements) Regulations, 2018,

as amended ("sEBl ICDR Regutations"), Securities and Exchange Board of lndia (Listing
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obtigations and Disclosure Requirements) Regutations, 2015 ("SEBI Listing Regutations"),

the iiemorandum and Artictes of Association of the Company, appticabte provisions of the

Foreign Exchange_ Management Act, 1999 and the rules and regutations made thereunder

("FE[[A"), the ionsotidited Foreign Direct lnvestment Poticy issued by the Department of

iromotion of lndustry and lntemat Trade, i inistry of Commerce and lndustry' Govemment

of lndia and the appticable rul6, regulations, guidellnes or laws and / or subject to any

approval, consent, permission or sanction of Securitig and Exchange Board of.lndia, the
Reserve Bank of lndia, Registrar of Companies, West Bengal at Kolkata, BSE Limited and

National stock Exchange of lndia Llmited and other appropriate authorities, institutions or
bodies, inctuding tenders of the Company, as may be required in this regard and further
subject to such terms and conditions or modifications as may be prescribed or imposed by
any of them while granting any such approvals, permissions, consents and/or sanctions

which may be agreed to by the Board of Directors of the Company (hereinafter referred to
as the "Board") which term shatt include any Committee thereof which the Board may have
duly constituted or may hereinafter constitute to exercise its poweB including the powers

conferred by this Resotution, the consent and approval of Inembers of the Company be and
is hereby accorded to the Board to create, offer, issue and altot (inctuding with provisions
for reservation on firm and / or competitive basis, of such part of issue and for such
categories of persons, as may be permitted), with or without a green shoe option, up to
9,69,76,6N equity.shares of the Company with a face value of Rs.5 (Rupees five) each
("Equity Shares") in lndia or in cou6e of intemational offering(s) in one or more foreign
markets, to Qualified lnstitutional Bu]rers ("QlBs") as defined under the SEBI ICDR

Regulations, and / or any other eligible investoE and / or to such other investors including,
lndian or foreign investoB, institutions, corporate bodies, mutual funds, insurance
companies, pension funds or otherwise, who are etigibte to acquire the securities in
accordance with att appticabte [aws, rules, regulations, guidelines and approvals, whether
they be hotdeE of the Equity Shares of th€ Company or not, in consultation with lead
managers appointed in relation to the issue, advisoB or other intermediaries, for an
aggregate amount not exceeding Rs. 900 crore or USD 122 mittion, whichever is higher, in
one or more tranches, by way of a Quatified lnstitutions Ptacement ("QlP") within the
meaning of Chapter Vl of the SEB| ICDR Regutations, at such price or prtces, at market
price(s) or at a permissible discount or premium to market price(s) in terms of applicable
regulations to be determined by the Board at the time of such issue, at its absolute
discretion, in consultation with the lead managen, advisors or other intermediaries
appointed pursuant to the issue, without requiring any further approval or consent from
the shareholders of the Company and subject to the appticabte regulations / guidetine in
force. "

"Resolved further that in case of any issue of Equity Shares made by way of elp, in
accordance with Regutation 171 of the SEBI ICDR Regutations, the .Retevant Date, for
determination for the ftoor price of the Equity Shares to be issued puEuant to the issue
shaU be the date of meeting in which the Board decides to open the doposed qlp.,,

"Resolved further that in case of any issue of Equity Shares made by way of elp, in
accordance with Regutation 179 of the SEBI ICDR Regulations, a minimum oi tO% of ttre
Equity shares shatt be attotted to mutual funds and if mutuat funds do not sub,scrlbe to the
aforesaid minimum percentage or part thereof, such minimum portion may be attotted to
other QlBs and that no atlotment shalt be made directly or lndirectty to any elB who is a
prornoter or any person related to promoters of the Gompany.,,

"Resolved further that in case of any issue of Equity Shares made by way of elp, in
accordance with Regulation 176 of the sEBl tcDR Regutaiions, the Board may a[ its abioiute
discretion, issue Equity shares at a discount of noi more than five percent or such other
discount to th9 floor price as determined in terrm of sEBr rcDi Regulations and as
permissibte under the appticable taw.,,

"Resolved further that the issue of Equity Shares shau be subject to the following terms
and conditions:
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i. The Equity Shares that may be issued and atlotted shau rank pari-passu with the then
existing Equity Shar6.of the Company ln a[[ respects inctuding dividend;

ii. The number of Equity Shar6 that may be issued and attotted shatt be appropriatety
adjusted for corporate actlons strch as bonus issue, rights issue, stock sptit ana
consolidation of share capital, merger, de.merger, transfer of undertaking, sate of
division or any such capital or corporate restructuring;

iii. The.qlP issue shatt be compteted within a period of 12 months from the date of passing
of the special resolution by the members / shareholders of the Company or such othei
time period as may be a[lowed under the SEB| ICDR Regutations from time to time; and

iv. The Equity Shares to be offered and atlotted shatt be in demateriatized form."

"Resolved further that for the purpose of giving effect to any offer, issue or atlotment of
Equity Shares as described above, the Board, whgre required in consultation with the tead
managers and/or other advisors, be and is hereby authorized on behatf of the Company, to
do alt suh acts, deeds, matteB and things as it may, in its absolute discretion, deem
necessary or desirabte for such purpose, including but not limited to the selection of QlBs
to whom the Equity Shar$ are to be offered, issued and allotted, and matters related
thereto, and with power on behatf of the Company to settte all questions, difficulties or
doubts that may arise in regard to such issue(s) or allotment(s) as it may, in its absolute
discretion deem flt. "

"Resotved further that the Company do appty for listing of the new Equity Shares as may be
issued with the BSE Limited and National Stock B<change of lndia Limited or any otier
Stock Exchange(s). "

"Resolved further that the Board be and is hereby authorised to delegate atl or any of tie
powers pertaining to the qlP in such manner as they may deem fit to a committee of the
Board and to detegate the execution or signing of att QIP retated documents other than the
documents pertaining to the statutory fitings done with Registrar of Companies ("RoC"),
BSE Limited ("BSE") and National Stock Exchange of lndia Limited ("NSE") on behatf of the
Company with respect to the qlP to the extent necessary, to any two executives, jointly,
not below the rank of l anager of the Company."

"Resotved further that the Board be and is hereby authorised to delegate the signing and
execution of documents pertainlng to the statutory fitings done with the RoC, BSE and NSE

on behatf of the Company with respect to the QIP to the Company Secretary. "

"Resotved further that the Board of Directors of the Company be and is hereby authorised
to do att acts, deeds and things and take a[[ such steps as may be necessary, proper or
expedient to give effect to this resolution."

8) To consider and, if thought flt, to pass with or without modifications, tie following
resotution as Speciat Resolution:

"Resotved that the qlP Committee of the Board be and is hereby constituted with the
fottowing Directo6 as its ,{embers: the Chairman and ,{anaging Director, the Dilectgl
(FinanceJ and other functlonal Directo6 as deemed fit by the Board for'deating with atl
matters pertaining to the further issue of shares / securitiB."

"Resolved further that the said QP Committee, be and is hereby authorized to take such

steps and to do att such acts, deeds, matters and things and accept any alteration(s) or
modification(s) as they deem fit and proper and give such directions as may be necessary in

regard to the ilsue ofiurther Equity Shares and attotment thereof inctuding but not timited

to:
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a) Appointment and/or ratification of the appointment of the various agencies to the
issue inctuding the merchant bankers, tegal counsel, intemational legal counset,
underwriteE, other advison, consuttants, co-manageG, bankers, registrar to the issue,
professionals and intermediaries and atl such agencies as may be involved, etc.;

b) Approving execution of att contracts, inctuding but not limited to the placement
agreement, the escrow agreement and alt other agreements and documents, deeds and
instruments as may be required or desirable in connection with the raising of funds
through issue of securities by the Comparry;

c) Approving the offer document and fiting the same with the Stock Exchange and / or
such other authorities or persons as may be required;

d) Determine terms of the lssue including Approva[ of the issue price, rate of discount (if
any), to the floor price subiect to compllance wlth applicabte rutes and regulations;
issue size, the number of Equity Shar$ to be allotted etc.;

e) Approving affixation of the Common Sea[ of the Company on any
agreement(s)/document(s) as may be required to be executed in connection Mth the
above, as per Articles of Asociation of the Company;

f) Approving opening and operation of Bank accounts as may be required for the
transaction;

g) Approve the dates for opening and ctosure of the issue;

h) Finatization of allocation and attotment of the Equity Shares on the basis of the
subscription received;

i) To do aU such acts, deeds, matters and things and execute att such other documents
and pay att such fees, as it may, in its absotute discretion, deem necessary or desirabte
for the purpose of the transactions;

j) To make and submit applications as may be necessary with the appropriate authorities
and make the necessary regulatory fitings in this regard in accordance with the SEBI
ICDR Regulations and the Listing Regulations;

k) Approve determination of the tist of elBs to whom the offer to subscribe shalt be made
ard doing_all acts necessary in this regard, inctuding organization of any meetings in
this regard witlr such QlBs, subiect to compliance with appticable taws;

t) Approvat of aU expenses incurred in retation to the qlp;

m) Aqplovg submission of application for in principle approval, tisting of the Equity Shar6
of the Company on the stock exchange(s) where the tompany,s sh-ares are listei and to
execute and to detiver or arrange the detivery of the listing agreement(s) or equivalent
documentation of the concerned stock excha;ge(s); and

n) To authorize or detegate the signing and execution of documents pertaining to the
statutory filings done with RoC, BSE and NSE on behatf of the Company with ripect to
the qlP to the company secretary and for execwion or signing or ilr otner etp ietated
documents to the extent necessary, to any two finance &ecrJtives, Jointty, not betow
the rank of lrianager of the Company."

"Resotved further that the chairman of the said erp committee shau be appointed at each
such meeting of the Committee.,,
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"Resoty+ f_urther that the qrrcrum for the meetings of the aforesaid committee shatt be
one-third of the, total strength of the committee oi two members, whicleveili high;; l;llne wlth Sec 174 of Companl6 Act 2013."

'Resolved further that the actiofl taken by the elp committee pursuant to the aforesaid
detegation of powers be submltted to the iloard for records at the time of the next Board
tteetlng (s ). "

9) To consider and, if _thought fit, to pass wlth or without modifications, the foltowing
resolution as Special Resolution:

'Resolved that pursuant to the provlsions in sections 23(1xb), 42 and 71 of the companies
Act, 2013 (',the Act'), read with Rute 14(2) of comparilei [prospectus ana atbtment oi
securities) Rutes, 2014 and other appticabte provisions, if any, of the act linctuoint iny
statutory modifications or re-enactments thereof for the time being rn iorce; aid ri
accordance witr the provisions,of securitig and Exchange Board of lndii llssue & Listing of
Debt securities) Regulations, 2(x)E, the Rutes, Regutations, Guidetines ind circutars,- as
amended from time to time, the emorandum and Articles of Association of the company
and subject to such other approvats as may be required from regulatory authorities irom
time to tirne, consent of the shareholders be and is hereby aCcorded to the Board of
Directo6 iointty, to offer, lssue and attot, in one or more tranches/ combinations and
including the exercise of a green shoe option if any, Secured or Unsecured Non.convertible
Debentures/Bonds of any type/ nomenctature, on private ptacement basis of an amount
not more than Rupees Flve hundred crore during the next twetve months within the overatt
borrowing timit of the company of Rupees Two thousand five hundred crore, for and on
behalf of the Comparry, as deemed to be requisite and proper for the business of the
Company inctuding capex/ e)gansion projects, on such terms and conditions and at such
times at par or at such premium or otherwise, as may be decided by the Board and, to such
person or peEons as the Board may decide."

"Resotved further that consent of the shareholden be and is hereby accorded to the Board
of DirectoB to sub-delegate the above borrowing powers to CIID and Director (Finance)
jointty and to appoint Trustees, Registnr & Transfer Agent, Law firms, Credit rating
agencies, Arrangers to the issue, other advisors, consultants, co-managers, bankeB and
intermediaries and atl srch agencles as may be involved, etc. to approve/ execute/ sign /
finalize atl necessary documents related to Non-convertible Debentures/Bonds
facitity/security/ charge creation etc., on behalf of the company, to finalize the detaited
terms and conditions of any type of Debentures/Bonds by the Company including each issue
/ tranches of Debentures/Bonds, lssue programme of Debentures/ Bonds, deposit / pay
fee6, execute and deliver / flle such offer tetter(s), document(s), deed(s), and writing(s),
etc. as may be required, to raise Debentures/Bonds from domestic/ foreign sources
through Private Ptacement of Secured or Unsecured Non-convertible Debentures/Bonds of
any type/ nomenctature, in one or more tranches, inctuding by inviting quotations/ bids/
book buitding etc or any other process altowed under the regutations inctuding on
Electronic Bldding Ptatform (EBP)/ any other mode. lt is also rBolved to affix the common
seal of the company on the required Debentures/Bonds facitity/ security documents etc.,
thereto in accordance with the provisions of Articte 75 of the Artictes of Association of the
Company. "

"Resolved further that in connection with the above, CMD and Director (Finance) jointty,
be and are hereby authorized to carry out minor modifications, if any, and to do all such

acts, deeds, matte6 and things as may be deemed necessary, desirabte, proper or
expedient or consequentiat or incidental thereto, for the purpose of giving effect to this
Resolution and for matters connected therewith or incidenta[ thereto inctuding
appointment of intermediaries, agencie, counter parties etc as may be required."

"Resotved further that in connectlon with the above, Chairman and l{anaging Director and

the Director (Finance) of the Company are jointty authorized to sub delegate the power of
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executing/ signing of documents, facitity/ debentures/bonds. documents so approved' to

anv two luthJrizeld sienatories/officers of the company, jointty on behalf of the company,

ili H il;;1h;i"G oi-Ct iultanager (Financei, ai niay be required for the issuance/

finatization for raising funds through debentures/ bonds'"

By order of the Board

C S Sing
ED (Co Secretary)

FCS 2570

Date: 1.9.2022
Ptace: Kolkata

NOTES:

1, Exptanatory Statement pursuant to Section 102(1) of the Compdnies Act, 2013 ('the-Act'),
in respect 6f Sp.clat Buiiness (ltem No. 6 to 9) as set out above is annexed hereto. Special

Business appearing in the Notice is considered to be unavoidable by the Board and hence

forming part of this Notice.

2. ln view of the ongoing threat posed by the COVID-l9 pandemic, the Ministry of Corporate
Affairs ("MCA") yide its circutars dated 8.1.7020, 13.4.2020, 5.5.2A20' 13.1.7021,
'14.1?.l;02'l and 5.5.7022 (cottectivety referred to as "l CA Circulars") has permitted the
hotding of Annual General Meeting ('AGM') through Video Conference/ Other Audio-Visual
l eans ("VC/OAVM") without physical presence of Members at a common venue. Pursuant

to the provisions of the Act and SEBI (Listing Obtigations and Disclosure Requirements)
Regutations, 2015, ('sEBl Listing Regutations') read with the Circulars issued by MCA, the
55th AG,ll of the Company shatL be conducted through VC / OAVM. The deemed venue for
the 55th AGM shatt be the Registered office of the company. National securities
Depositories Limited ("NSDL") witt be providing facitity for remote e-voting, participation
in the AGM through VC / OAVM and e-voting during the AGM.

3. ln accordance with above MCA Circulais, the Notice of 55s AGI and Annual Report 2021'22
of the Company are being sent by electronic mode to rt embe6 whose email addresses are
registered with the Company or the Depository Participant(s) ('DPs'), untess any llember
has requested for a physical copy of the same. The Company shall send the physical copy of
Annual Report 2021-22 to those ,lrlembeB who request the same at

. investors-cs@hindustancopoer.com mentioning their Folio No./DP lD and Ctient lD.
Members may note that Notice and Annual Report 2021-22 witl be atso available on the
Company's website at www.hindustancopper.com, websites of the Stock Exchanges i.e, BSE

Limited and Nationat Stock Exchange of lndia Limited at www.bseindia.com and
wwwl.nseindia.com respectivety, and on the website of NSDL i.e.
https: / /www.evoting. nsdt.com.

4. Members are requested to register/ update their e-mail address by submitting the 'Email
Registration Form' avaitable at the Company's website www.hindustancopper.com to the
Company's RTA at rta@cbmsl.com. Members holding share in etectronic form are requested
to register/ update e-mail address with their respective DPs.

5. Pursuant to the provisions of the Act, a i{ember entltled to attend and vote at the AG
is entitled to appoint a Proxy to attend and vote on his/her behalf and the Prory need
not be a memb€r of the Company. Since the Acrlt wlll be conducted through VC / OAV,{,
there is no requirement of appointment of Proxies. Hence, the Proxy Form is not
annexed to the Notice. Also, Attendance Slip and Route l ap are not annexed to the
Notice.
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7

The-details under Regutation 36(3) of the sEBl Listing Regutations and secretariat standard
on General ileetings (ss-z) Bsued by the tnstitute of company secretaries of lndia, in case
of appointment or re-appolntment of a Director at the AGM fo;ms part of the Notice.

lnstitutiona[ / Corporate l{embers (i.e. other than individuals / HUF, NRt, etc.) are
lequired to send a scanned copy (PDF/JPG Fofinat) of its Board or goveming body
Resolution/Authorization letter etc. with attested specimen signaturi of th; dui
authorized signatory(ies) who are authorized to attend the AGM thiough vc / oAVIr{ and
vote on its behatf. The said Resolution/Authorization tetter shatt be sent to the emait
address of Scrutinizer at kothari.navin@y"ahoo.com with a copy 'marked to
evoting@nsdt.co,in and to inve6to6_cs@hindustancopper,com. lnstitutionlt / Corporate
Itlembers can also uptoad their Board R6olution / Power of Attomey / Authority Letter etc.
by cticking on "Uptoad Board Rdotution / Authority Letter" disptayed under ,,e-Voting,' tab
in their togin.

8. lt{embers atteflding the AG I through VC / OAVM shatt be counted for the puipose of
reckoning the quorum under Section 103 of the Act.

9 The Reglster of llembers and Share Transfer Books of the Company will remain closed
from 22d September, 2022 to 286 September, 2022 (both days lnclusive).

10. Dividend on equity shares as recommended by the Board, if approved at the meeting u/itt
be paid within 30 days of declaratlon to those members whose names appear in the
Company's Register of Mernbers and as per beneficial owner's position received from NSDL
& CDSL as at the close of working hours on 21r Septembet,20ZZ.

11. Pursuant to the lncome Tax Act, 1961 as amended, dMdend lncome ls taxable in the
hands of the llemberc w.e.f. {.4.2020 and the Company is required to deduct TDS from
divldend paid to the lilembers at prescrlbed rat6. To enable compliance with TDS
requirements, litembers are requested to complete and / or update thelr Resldentlal
Status, PAN, Categpry as per the lT Act wlth their DPs or in case shar6 are held in
physlcal form wlth the Company, by sending email to the Company's email addrBs at
inv6tors-cs@hlndustancopger.com or to Company's Registrars E Share Transfer Agent,
,,Vs. C B rrtanagement Servic6 (P) Ltd ("the RTA") at rtaocbmsl.com. For the detalled
process, please vlslt 'lnvestor' page at website of the Company
www. hindustancopt erGonn.

12, MembeB are requ6ted to notlfy immedlatety change in their address, lf any, to the DPs in
respect of their electronlc shares, and to the Company at its registered office in respect of
tieir physicat shares, quoting the folio numbers,

13. ilembers are requestd to provide their Bank Account detaits (inctuding MICR No., IFSC

Code, Account Type etc,) to their DPs lf the shares are held in demat form. ln case the
shares are hetd in physicat fom, such detaits along with a cancetted cheque shoutQ be sent
to the RTA in order to mabte the Company to credit the dividend amount directty to their
Bank account. ln case of notlavailabitity of MICR No. and IFSC Code, Dividend warrant witl
be sent after mandatorlly printing the Bank particulars on it. Further, members holding

shar6 in dematerialized form and not submitted National Etectronic Clearing System

(NECS) form may ptease note that the bank account details as provided by their DPs to the
Company witt be printed on the dividend warrants' The Company witt not entertain any

direit r6quest from such members for deletlon of or change in such Bank Account details.

As such, they are requested to immediatety intimate their DPs about any changes in their
bank account details.

14. fucuant to the provisjons of section 124 of the Act read with the lnvestor Education and

Protection Fund Authorlty (Accounting, Audit, Transfer and Refund) Rutes, 2016, the

unclaimed dividend for 2014-15 and the corresponding equity shares of the company in

respect of which dividend remain unclaimed for seven consecutive years witl be due for
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transfer to the lnvestor Education and Protection Fund (IEPF) of the Central Government on

17.9.2022. Detaits of such unclaimed dividend and corresponding shares are avaitabte on

the company,s website www,hindustancopper.com under the section 'lnvestor'. ln respect

of the said'dividend and shares, it witt not be posslble to entertain any ctaim by the
Company aftet 17.9.2022. The ,{embers, whose unclaimed dividends/shares have been

traniferied to IEPF, may ctaim the same by making an online apptication to the IEPF

Authority in Form No. IEPF-s availabte at www.iepf .gov.in.

15. Pu6uant to SEBI Circutar No. SEBI/HO/I |RSD/MIRSD-RTAMBIPICIR|20Z11655 dated
3.1'1.2021 and further ctarification thereof dated 14.12.2021, sharehotders holding shares

in physicat form are requested to furnish vatid PAN, KYC detaits and Nomination
immediatety to the RTA of the Company in the required forms as detailed betow and also

avaitabte at the website of the Company at www.hindustancopper.com and website of the
RTA at www.cbmsl.com:

Sl. No. Purpose Form No.

1 Requgt for registering PAN, l(YC details or changes / updation
thereof

Form ISR - 1

2 Confirmation of Signature of securities hotder by the Banker (ln
case of major mismatch in signature)

Form ISR -2

3 Registration of Nomiriation Form SH-13

4 Change in Existing Nomination Form SH-14

5 Declaration Form for Opting-out of Nomination Form lSR - 3
6 Cancellation of Existing Nomination Form SH-14

and
Form ISR - 3

Folios wherein any of the above cited documents / details are not availabte, on or after
1.4,2023, shatt be frozen as per the aforesaid circular. Effective from 1.1.2022, any service
requests/ comptaints received from a ilember hotding physical securities will not be
processed by the RTA titt the aforesaid details/documents are provided to the RTA.

't6. Members hotding shares in physical form are requestd to convert their shares in demat
mode. ln terms of Regutation 40(1) of SEBI Listing Regulations, as amended, requests for
effecting transfer of securities shall not be processed unless the securities are hetd in the
dematerialised form with a depository, Further, transmission or transposition of securities
hetd in ph),sicat or dematerialised form shall be effected on]y in demateriatised form.

17. Aiembers may please note that SEB| vide its circutar dated 25.1 .2022 has mandated tisted
companies to issue securities in demat form only white processing service requests viz,
issue of duplicate securities certificate; claim from unctaimed suspense Account; Renewat/
Exchange of securities certificate; EndoBement; sub-dlvlsion/ sptitting of securities
certificate; Consotidation of securities certificate6/ folios; Transmission and Transposition.
Accordingly, r\^embers are requested to make service requests by submitting a auty tittea
and signed Form ISR - 4, the format of which is available on tire Compan!'s website at
' lnvestors' under Downtoad.

18. i4embers holding shares in more than one folio, in identical order of names, are requested
to send the relative Share certificate(s) to the company,s RTA for coniotidatin! their
hotdings in one folio.

19. During llte Acllr the Register of DirectoB and Key trranageriat personnet and their
sharehotding maintained under section 170 of the ict, ttr6 Register of contracts or
arraDgements in which Directors are lnterested under sectlon 1gg of the Act shatt beavailabte for inspection upon togn at NSDL e.voting system at
https: / /www.evoting.nsdt.com.
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PROCEDURE FOR ATTENDtl{c 
T_E 4q{ THROUGH VC / OAVil AND RA|S|NG QUESflONS /SEEKTNG cLARrFrcAroNs oN REsoLUrroNi iaxxuii ieio# "

20. rlembers w l be abte to attend the AGM thror4h vc / oAvtt or view the tive webcast ofAGi4 provided bv NSDL at https:/ /www.eyoti"i."rat.i". 'uv 
,ring tn.iir".oi" Iiot:igtogin credenttals and setecting'the EVEX for Comffir;j[i^l'

21. Members who do not have the user rD and password for e-voting or have forgotten the userlD and Password may retrreve the..same by fottowing tii"'r".not" e.voting instructionsmentioned in the Notice. Further, llembe* 
-can 

also rie the OTp b"r"d i"S,i"r;;;i"d;;into the e-voting system of NSDL.

22. i4embers are_ req.uBted to Join the meeting through taptops for better experience and witt
De requred to atlow carn€ra and use intemet with a good speed to avoid any disturbance
llulrng the meeting. Please note that participants ionnecting from Mobite D;.; ;;
Tabtets_or through Laptop connected via'mobiti hotspot may experience audio/video toss
due to fluctuation in their rGpective network. lt is tirerefore recommended to use stable
Wi-Fi or LAN connection to mitigate any kind of gtitches.

23. l embe6 can join the AGll through vcloAvl 15 minute6 before and after the scheduted
time of commencernent of meeting by fottorr'ng the procedure mentioned in tie Notice.
Memberc may note that vc / oAVLt provided by xsot ittows participation of 1000 rrlembers
on first come fiBt served basis. This witt not lnctude targe ttembers (Members hotding 2s or
more shareholding), Promoters, lnstitutionat lnveston, Direciors, Key lr,tanigeriat
Personnet, the Chairpersons of the Audit Committee, Nomination and ilemunerltion

. Committee and Stakehotders Relationship Committee, Auditors etc. who are attowed to
attend the AGM without rBtriction on account of first come first served basis.

24. As the AGll is being conducted through VC / OAVI , itembers are encouraged to express
their views / send their queries in advance mentioning their name, Dp ld and Ctiint
ld/Fotio No,, e-mait ld, mobile number at investoB_cs@hindustancopper.com to enable
smooth conduct of proceedings at the AGi4. Questions / Queries received by the Campany
on or before 22d September; 2022 on the aforementioned e-mait id sha only be
considered and responded to during the AGl,t,

25. l,tembers who woutd like to express their viel,vs or ask questions during.the AGl,l may
register thernselves as a speaker by sending their request from their registered email
address mentioning their name, DP ld and Ctient ld / Fotio No., PAN, mobile number at
investors-cs@hindustancopper.com on or before 22d September, 2022. Those ,t embers who
have registered themsetver as a speaker witt onty be atlowed to express their views/ask
questions during the AGM, Speaken are requested to submit their questions at the time of
registration, to enable the Company to respond appropriately. when a pre-registered
speaker is invited to speak at the me€ting but he / she does not respond, the next speaker
witt be lnvited to speak. Accordingly, all speakers are requested to get connected to a
device with a video/ camera along with good internet speed,

26. The Company reserves the rlght to r6trict the number of qu€stions and number of
speakers, as appropriate, to ensure the smooth conduct @f the AGM.

PROCEDURE FOR RETIOTE E-VOTING AND E-VOT|NG DURING THE AGl,l

27. Pursuant to Section 10E of the Act and Rul6 notified there under and Regutation'14 of SEB|

Listing Regulations, the Company is providing its Members the facitity to exercise their
right to vote on rgolutions uslng electronic voting system (remote e-voting) provided by
NSDL. The remote e-voting period commences on 25h Septembet,2O2Z (9i00 am) and ends
on 27s September,7022 (5:@ pm). During this period, Members of the Company, holding
shares either in physical form or in dematerialized form as on the cut-off date of 213t

September, 2022 may cast their vote by remote e'voting. The remote e'voting module shall
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be disabted by NSDL for voting thereafter' Once the vote on a resolution is cast by the

Member, the Member shatt ""i 
#}i"*i't"'9tri'ae it suus""uenttv' A member who has

cast his vote by remote 
"-"oti-ng-p'iiiioi[;actfi;v 

a[o-11teno / iarticipate in.the AGI{

itii.igt izToivr,l uuirnatr nol"u[ entitted to cast his vote again on the day of AGM.

28. A person who is not a Member as on the cut-off date i'e' 21st seDtember' 2022' shoutd treat

this Notice of AGM for ittto-fi"'' p"pot" onfy' m" 
"oting 

ribhts of Membem shatt be in

proportion to their shares of ffiili 6Ari,y inare capitaiof-the Company as on the cut-

off date of 21* September, 2022.

29. Any person, hotding shares in physical form a1l / or x'ho acquires shares and becomes a-" 
t,te'rb"r ot itre Comipany aft"i iriue of the Notice and hotding shares as on cut-off date i.e'

iti ieptember, 2)i?,'r*ay obtain the togin lD and password by sending a request at
evotinq'Onsaf.co.ln or io tnl Company at in]veslors :cs@hindustalcoPPeli:c9:m 

or to the- RTA

;t rta@-cbmst-com. However, it i p6rson is already registered with NSDL for remote e-

,otini, th* he can use his existing user lD and. password.for casting the vote' lf the person

toG',t i, password, ne can reiet lhe passwordiy using ,,Forgot User 
-Details/Pasword" ^or,.phiysicat user Reset password" option avaitable on 

-www.evoting.nsdl.com. 
o.r catt on.tou

rre. no. taoo 1o2o 990 and 18OO )Z 44 30. tn case of lndividual Member holding secultti.es

in demat mode who acquires shares of the Company and becomes a l ember of the

iorpiny after issue of ihe Notice and holding shares as of the cut-off date i.e. 21*

Gpt!r5"r, ?O?7, .',.ay fottow stePs mentioned under the process and manner of remote e-

Voting mentioned betow,

30. The process and manner of remote e-Voting are as under:

Login method for e-votlng and ,olning vlrtual meetlng for lndlvidual ,tembers holding
securitles in demat mode

ln terms of SEBI circular dated 9.12.2020 on e-Voting facitity provided by listed companies,

individuat Members hotding securities in demat mode are altowed to vote through their
demat account maintained with Depositories and Depository Participants. llembers are
advised to update their mobite number and emait ld in their demat accounts in order to
access e-Voting facitity. Login method for lndividuat l{embers hotding securities in demat
mode is given below:

A) lndividual lvlembers holdinc securities in demat mode with NSDL:

1. Existing IDeAS user can visit the e-SeMc$ website of NSDL vrz,
https: / /eservices.nsd[.com either on a Personal Computer or on a mobile. On the e-
Services home page ctick on the "Beneflcial Owner" icon under 'Login" which is
availabte under'lDeAS' section, this wilt prompt you to enter your existing User lD and
Password. After successfut authenticatlon, you witt be able to see e-Voting services
under vatue added services. Click on "Access to e-Votlng" under e-Voting services and
you witt be abte to see e-Voting page. Click on company name or e-Voting service
provider i.e. NSDL and you witt be re-directed to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtuat meeting & voting during
the meeting.

2. lf you are not registered for IDeAS e-Services, option to register is avaitabte at
httos: / /eservices.nsdl.com. Select "Register (hline for IDeAS Portal' or click at
httos: / /eservices.nsd[.com/S ecureWeb/ ldeasDirectRe.. isD.

3. Visit the e-Voting website of NSDL. Open web browser by typing the fottowing URL:
https: / /www.evoting.nsdt.com/ either on a Personat Computer or on a mobite. Once
the home page of e-Voting system is launched, c]ick on the icon "Login" which is
availabte under '5harehotder/i4ember' section. A new screen witt open. You wi[[ have
to enter your User lD (i,e. your sixteen digit demat account number hetd with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you witt be redirected to NSDL Depository slte wherein you can see e-
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f,]1it_ig::,Clt!1o.1 company name-or_e_-Vo_ring service provider i.e. NSDL and you witt
.T.l=tIalT t9.e-voUng website of NS-DL for casting your vote during the remote eivonng penod or joining vlrtua[ meeting & votlng during tie meeting.

B) lndividual l em hotdin securlties in demat mode with CDSL:

c) viduat
PartiEipants

,. 5,rH:!I:qwlo.lave gptgd for Easi / Easiesr, they can togin through their user idano. password. Option witt be made avaitable to reach e_Voting pale wltnout anyfurther authentication, The URL for users to togin to Easi / Easiest are
,Lttrrsi/ 

/ryebi,cdstin$a. co toein or wwri.cdstindia.iom 
"na 

.fi* ln
New System l{yeasi.

2. After successful togin of Easi/Easiest the user witt be also abte to see the E voting
l{enu. The enu witt have llnk of e-votlng seMce provrder r.e. NSDL. Ctick on NSDI
to cast your vote.

3. lf.the. user is not. registered for Easi/Easiest, option to register is avaitabte at
. httos://lryeP.cdSlindia,com/mveasi/Reqistration/iasiilesistration4' Attematively, the user can directty actess e+otinglage ry paviding demat Account

Number and PAN No. from a.link i! www.cdstindii.iom home page.-The system witt
authenticate the user by sending orp on regEteredTGte & Email as recoried in the
demat Account. After successful authenticition, user witt be provided tink for the
respective ESP i,e. NSDL where the e.Voting is in progress

their

You can also togfn using the togin credentials of your demat account through your
Depositgry Participant registered with NSDL/CDSL for e.Voting facitity. Upon togiinA in,
you wiU be abte to see e-Votlng option, Ctlck on e.Voting option, you witt be redirected
to NSDL/CDSL Deposltory site after successful authentication, wherein you can see e-
Voting feature. Cllck on company name or e-Voting service provider i.e. NSDL and you
witt be redirected to e-Voting website of NSDL for casting your vote during the remote
e-Voting period or joining virtuat m€etlng & voting during the meeting.

lmDortant note: ,rlembers who are unable to retrieve User lD/ Password are advised to use
Foreet User lD and Forcet Password ooti available at abovementioned website.

Helpdesk for lndlvldual lilembers holdlng securlties ln demat mode for any technical
issues related to n thro De l.e. NSDL and. CDSL.

How to Loa-in to Ns e.Votinc web6ite?

Visit the e-Voting web6ite of NSDL. Open web browser by typing the fottowing URL:

httDs: / /www.eyotinq.nsdl.com/ either on a Pe6onal Computer or on a mobile.
Once the home page of e-Voting system is launched, ctick on the icon "Login " which is

Login ,tethod for e-votlng and ,oinlng vlrtual meetlng for llembers other than lndividual
llembers holdlng securltle. ln demat mode and l^embers holdlng securities in physlcal
mode

1

2

Loein WDe Helpdesk detalls
lndividual Members
holding securities in
demat mode with
NSDL

embers facing any technical issue in togin can contact NSDL
hetpdesk by sending a request at evotinq@nsd[.co.in or calt at
totl free no.: 1800 1020 990 and 1800 22.l4 30
lrtembers facing any technical lssue in login can contact CDSL
helpdesk by sending a requet at

022-23058512-13
hetDdesk.er/oti or contact at 022- 23058738 orlindia.com

lndividuat Members
hotding securitiB in
demat mode with
CDSL

available under'5harehotder/l'lember' section,
ll



3 A new screen witt open. You witt have to enter your User lD, your Password/OTP and a

Verification Code as shown on the screen.
Atternotively, il you ore registered for NSDL eservlces i.e. IDEAS, you con log'in at
https: I I esetvices.nsdl.coml with your existing IDEAS login. Once you log'in to I'ISDL

eservkei alter using your togln credentiols, click on e-Voting ond you con proceed to
Step 2 i.e. Cast your vote electronicolly.
Your User lD details are given b€low :

llanner of holding shares l.e.
Demat (NSDL or CDSL) or

Physical

Your User lD ls:

a) Folliembes who hold shares
in demat account with NSDL.

8 Character DP lD fottowed by 8 Digit Ctient lD
For example, if your DP lD is lN30O'* and Client lD

then your user lD is 1N300"'12"'-'.
b) For rtlembers who hold shares
in demat account with CDSL,

15 Digit Beneficiary lD
For example if your Beneficiary lD is 12"""'."'
then vour tEer lD is 12""-"'-"

c) For litembers hotding shares in
Physicat Form.

EVEN Number fottowed by Follo Number registered
with the company
For example if folio number is fi)l"' and EVEN is
101456 then user lD is 101456001"'

a) lf you are already registered for e.Voting, then you can use your existing password to
login and cast your vote.

b) lf you are using NSDL e-Voting system for the first time, you witt need to retrieve the
'initial password' which was communicated to you. Once you retrieve your ,initiat
password', you need to enter the 'initial password, and the system witt force you to
change your password.

c) How to retrieve your 'initiat password,?
(i) lf your email lD is registered in your demat account or with the company, your

'initial password'is communicated to you on your emait lD. Trace the email sent
to you from NSDL from your mailbox. Open the emait and open the attachment
i.e. a .pdf fite. Open the .pdf file. The password to open the .pdf fite is your 8
digit ctient lD for NSDL account, tast 8 dlgits of ctient tD for CDSL account oi folio
number for shares held in physicat form. The .pdf file contains your ,User lD, and
your'initial password'.

(ii) lf your emait lD is not registered, please follow steps mentioned betow in proce6s
for those Members whose emai( ids are not registered.

you are unable to retrieve or have not received the .. lnitial password" or have
rgotten your password:

4 tf
fo
a)

b)

Ctick on " f you are holding shares in your demat
account wi on www.evoting. nsdt. com
Phlrsical User Reset password?,, (lf you are hotding shares in physical mode)

Foreot User Details/Password?,,(l
th NSDL or CDSL) option avaitable

option availabte on www.evoti nq.nsdt.com.
c) lf you are stitt unabte to get the password by aforesaid two options, you can send a

request at evotinc@nsdl.co.in mentioning your demat account number/fotio
number, your PAN, your name and your registered address etc.d) i{embers can atso use the OTP (One Time Password) based togin for casting the
votes on the e-Voting sys tem of NSDL.

5 After. entering your password, tick on Agree to .Terms and Conditions. by setecting on
the check box.
Now, you will have to ctick on ,,Login,, button.(i) After you click on the ,,Logii, button, Home page of e-Voting wilt open.

6
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How to cast vote electronicallv ioin A4eetinc on NSDL e-Votinq svstem?

(ii) After successful togin at Step 1, you witt be abte to see all the companiG ..EVEN,,

in which you are holding shar6 and whose voting cycle and Generat Meeting is in
active status.

(iii) Setect "EVEN" of Hlndustan Copper ttd, which is 120928.(iv) For joining virtual meeting, you need to ctick on .VC/OAVM" tink ptaced under
"Join l eeting",.

(v) Now you are ready for evoting as the Voting page opens.(vi) Cast your vote by setecting appropriate options i.e. assent or dissent,
verify/modify the numb€r of shares for which you wish to cast your vote and
ctick on "Submlt" and atso "Confirm" when prompted.

(vil) Upon confirmatlon, the mdsage svote cast successfu[y" wilt be disptayed,
(viii) You can atso take the printout of the vot6 cast by you by clichng on the print

op6on on the conflrmation page.
(ix) Once you confirm your vote on the resotution, you wilt not be altowed to modify

your Yote,

Process for those l{embers whose emall lds are not registered for procuring user id and
password and reglstratlon of e mall lds for e-votlng for the resolutions set out in thls
Notlce

i. Those l{embers, who hold shares in physlcat form or who have not registered their
emai[ address with the Company and who wish to participate in the 55th AGM or cast
their vote through remote e-Voting or through the e-Voting system during the meeting,
may obtain the togin lD and password by sending scanned copy of (a) a signed request
letter mentioning nanre of ,rtember, folio number and comptete address; and (b)
scanned copy of Share Certificate (front and back) (c) setf-attested scanned copy of the
PAN Card and AADHAR Card in support of the address of the Member as registered with
the Company; to the email address of the RTA at rta@cbms[.com and the Company at
investors_cs@hindustancopper.com.

ii. ln case shares are hetd in demat mode, lrtemben may obtain the togin lD and password
by sending scannd copy of (a) a signed request letter mentioning name of Member, DP
lD-Ctient lD (15 digit DP lD + Ctient lD or 16 digit beneficiary lD); (b) setf-attested
scanned copy of client master or Consotidated Demat Account statement; and (c) setf-
attested scanned copy of the PAN Card and MDIIAR Card, to the email address of the
RTA at rta@cbmst.com and the Company at investors-cs@hindustancopper.com.

iii. Altemativety, Melnber may send an e-mai[ request to evoting@nsdl.co,in for obtaining
User lD and Password by providing the detaits mentioned in Point (i) or (ii) as the case
may be.

lnstructions for llembers for e-voting on the day of the AGl,l are as under

i, MembeB may follow the same procedure for e-Voting on the day of 55h AGl,t as
mentioned above for remote e-yoting

ii. Onty those l,lembe6 who witt be present in the 55th AGM through VC/OAVI and have
not casted their vote on the Resolutions through remote e-Voting and are otherwise
not barred from doing so, shatt be etigibte to vote through e-Voting system at the
AGI'A.

iii. The r{ernbers who have cait their vote by remote e-Voting prior to the 55b AGM may
also participate ln the 55s AcM.through VC/ OAV,ti but shatt not be entitted to cast
their vote again.

iv. The detaits of the pe6on who may be contacted for any grievanEes connected with
the facitity for e-Votlng on the day of the 55s AGlt shatt be the same pe6on
mentioned for Rernote e-voting.

Creneral informatlon for liEmbers
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31. lt is strongty recommended not to share your password with any other peBon and take
utmost care to keep your password confidential. Login to the e-voting website will be

disabted upon five unsuccessful attempts to key in the correct password. ln such an event,
you witl need to go through the "Forgot User Details/ Password?" or "Physical User Reset

Password?" option availabte on https: / /www.evoting.nsdt.com/ to reset the Password.

ln case of any query / grievance with respect to Remote E-voting, i4embers may refer to
the Frequently Asked Questions (FAQ') for Sharehotders and Remote E-voting User llanual
for Sharehotders avaitabte under the Downtoads sectlon of NSDL'S e-voting website or
contact Mr. Amit Vishat, AVP / i4s. Patlavi Mhatre, Sr. Manager, NSDL, Trade Wortd, "A"
Wing, 4th Ftoor, f\amata Mltls Compound, Lower Parel, Mumbai 400 013 at toU free no. 1800
1020 990 I 1800 22 44 30 or at E-mait lD : evotinq@nsdt.co.in. l embers hotding shares in
demat mode with CDSL and facing any technicat issue in togin can contact CDSL hetpdesk
by sending a request at hetpdesk.evoting@cdslindia.com or contact at 022- 23058738 or
022-23058542-43 .

32. Shri Navin Kothari, (Membership No. FCS 5935 and CP No 3725) of,\t/s N K & Associates,
Practicing Company Secretary, has been appointed as the Scrutinizer for.conducting remote
e-voting and voting at the Aclrt in a fair and transparent manner. The Scrutinizer shatt after
the conctusion of e-voting at the 55b AGl , first download the votes cast at the AGM and
thereafter unblock the votes cast through remote e-voting and shatt make a consolidated
Scrutinizer's Report of the total votes cast in favour or against, invatid votes, if any, and
whether the resotutions have been carried or not, and such Report shatt then be sent to the
Chairman or a person authorized by him in writing, within 48 (forty eight) hours from the
conclusion of the 55th AGM, who shatt then counteBlgn and dec]are the Result of voting
forthwith.

33. The Resutt dectared along with the Scrutinizer's Report shatt be ptaced on the website of
the Company at www.hindustancopper.com and on the website of NSDL at
https: / /www.evoting.nsdt.com immediately after the declaration of Resutts, The Company
shatl simuttaneously forward the Results to Nationat Stock Exchange of lndia Limited and
BSE Limited, where the shares of the Company are tisted. The resutts shall be also
disptayed on the Notice Board of tie Company at its registered offlce.
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ANNEXURE TO NOTICE

[Eelanatory Statement puEuant to Section 102(1) of the Companies Act, ZOi3]

Item No 6

The Board, on the recommendation of the Audit committee, approved appointment of lil/s.
Bandyopadhyaya Bhaumik & Co., Cost Accountants, Kotkata as Cost Audltor,- io conduct audit of
cost records of. the Company for the FY 2022.23 at a remuneration of RS.9O,O0O/. (Rupees
ninety thousand only) ptus tax6 as applicable and reimbuEement of actuat travet aM out-ot-
pocket expenses. ln accordance with the provisions of section 14g of the Act read with the
Companies (Audit and Audltors) Rules, 2014, the remuneration payabte to the Cost AuditoB has
to be ratified by the l{embe6 of the Company. Accordlngty, the Ordinary Resotution at ltem
No. 6 of tie Notice requires approval and ratiflcation by l,temberc of the Company. None of the
Directors or Key lianagerla[ Personnel of the Company or their retatives is in any way,
concemed or interested, financialty or otherwise in the resolution set out at ltem No. 6 of the
Notice.

Item No 7

Pursuant to Sections 23, 1Z and 62 of the Act, the Companies (Prospectus and Allotment of
Securities) Rules, 2014 and other appticabte provisions of the Act and the rutes made
thereunder, the SEBI (lssue of Capitat and Disctosure Requirements) Regutations, ZO18 C.SEB|
ICDR Regutations") and the SEBI (Us6ry Obtigattons and Disclosure Requirements) Regutations,
2015 ("SEBI Listing Regulations"), each as ameMed, the approval of the i embeB is required
by Speciat Resolution, for further issue of equity shares of the Company.

The l$embers of the Company had gassed a Speciat Resotution on 28.1.2021 by Postal Battot for
issuance of 13,E7,82,700 equity shar6, in one or more tranches, equivatent to 15% of paid up
equity capitat of the Comparry through Quotified lnstitutional Placement (QlP) method, on
recommendation of the Board in its meeting held on 29.10.2020 for funding the capex/
expansion plans of the Cornpany for exparding the mines Foduction capeity from 3,6 million
tonnes per annum (^{TPA) of ore to 20.20 MTPA of ore (in the lst phase up to 12.20 LITPA and
in 2nd phase up to 20.20ltTPA). This was as per cabinet committee of Economic Affai6 (ccEA)
approval in the meeting held on 1.8.2018.

ln the first tranche of QIP taunched on 7,4,2021 and closed on 12,1.2021, the Company
mobitized Rs.sq) crore (inctudlng premium) equivatent to 1.52 % of the then existing share
capital of the Company for fmding the ongoing 1st phase of mine expansion ptan and the qlP
issue was futty subscrlbed and shar6 atlotted to tie inv6toR. The balance fund required for
capex wi[[ be ralsed as per future requirement of funds, After the 4.52% equity issue, the Gol
sharehotding in HCL has corne down from 76.05X to 72.76f, and the Company has complied with
the minimum public sharehotding as required by Securities Contract (Regulations) Rutes, '1957.

Post the QlP, the Government of lrdia conducted oFS in september - october, 2021 to the
extent of 6.62% of increased capltal & the Gol holding, now stands at 66.14% in the company.

Further, on recommendation of the Eoard in its meeting held on 25.5.2021, the A^embers of the
Company passed a Speciat Resotution in the AGl hetd on 22.9.2021 for issuance of 9,69,76,680
equity shares, in one or rnore tranches through QIP method to have enabling re6olution with
the Company. Under proviso two under Section 172 (1) (a) of ICDR Regulations 2018, QIP is to
be compteted within a period of 12 months from the date of passing of the Speciat Resolution
by A4emben of the Company. ln view of above, the existing Special Resolution passed on
22.9.2021in the AGl,l ls vattd W to 21.9.2022. Therefore, the Company is ProPosing to pass the
Speciat Resolution set out at ltem No. 8 of the AG,tl Notice, The fresh resolution witt be vatid
for another one year from the date of passing of the resolution by the l,{embeB of the
Company, Thus, the Company will have an enabling resotution in place for raising further funds

through QIP which may be required for funding its ongoing capex/ expansion plans 
.
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As the QIP may result in the issue of equity shares of the Company to investors who may or may

not be MembeB of the Company, consent of the Membe6 is being soqht pursuant to Section
42, 62(11(c) and other appticabte provisions, if any, of the Act, the SEBI ICDR Regutations, SEBI

Listing Regutations and any other laws for the time being in force and appticable. The detaited
terms and conditions for the offer of equity shares will be determined by the Board in
consultation with the tead manageB, placement agents, advisors and such other agencies, as

may be required to be consutted by the Company, considering the prevailing market conditions
and in accordance with the appticable provisions of taws and other relevant factors.

Accordingty, approval of Members by way of a Speciat Resolution is sought to empower the
Board of DirectoB to raise funds by issue of equity shares through QIP method to the extent of
9,69,76,680 equity shares 113,87,82,7N equity shares tess 4,18,06,020 equity shares already
raised in Aprit, 2021) iil one or more tranches, for funding the capex/ expansion plans of HCL

duty approved by CCEA in accordance with various appticabte rules and regulations, to eliSibte
investors at such price or prices, at a discount or premium, in such manner and on such terms
aM conditions as may be decided by the Board in its discretion, takin'g into consideration,
market conditions, and other retevant factors and wherarer necessary in consuttation with
Lead lrlanagers and other AdvisoB/ lntermediaries. The pricing of the equity shares, including
the ftoor price and any discount to the issue price, to be issued to QlBs pursuant to Chapter Vl
of the SEBI ICDR Regulations shatl be determined by the Board/ QIP Committee in accordance
with Chapter Vl of the SEBI ICDR Regutations. The'Relevant Date' for this purpose witt be the
date of the meeting in which the Board of Directors or the QIP Committee or any other
Committee duty authorized by the Board, decides to open the proposed issue of equity shares.
Any equity shares altotted would be listed on one or more stock exchanges in lndia.

The Board in its meeting hetd on 30.6.2022 has recommended passlng of the Speciat Resolution
mentioned at item No. 7 of the AGM Notice for approval by i,lembers of the Company.

None of the Directors or Key lvlanagerial Personnel of the Company or their re]atives is in any
way, concerned or interested, financially or otherwise in the resotution set out at ltem No. 7 of
the Acrtl Notice.

Item No I

Item No 9

ln furtherance of the proposal to issue further equig shares of the Company by way of elp as
set out in ltem No.7, the Board has considered and recommended to detegate certain
poweB/authority in retation to the qlP to a Committee of tie Board for the purpose of deating
with atl matteB and taking actions as may be required pertaining to the further issuance of
shares/ securities by way of QIP for operational convenience and ensure comptiance with tegat
requirements in a time bound manner.

The Board in its meeting hetd on 30,6.2022 has recommended tie speciat Resolution mentioned
at item No. 8 of the AGI{ Notice for approvat by tGmbers of the Company.

None of the Directors or Key Managerial Penonnel of the company or their retatives is in any
way, concemed or interestd, financiatly or otherwise in the resolution set out at ltem No. g of
tie AGl,l Notice.

Pursuant to the provisions in Sections 23(1xb), 42 and 71 of the companies Act, 2013 (the
Act'), read with Rute 14(2) of companies (prospectus and Auotment of Securttiesl hutes, iotl
and. other appticabte provisions and in accordance with the provisions of s&urities and
Exchange Bo{d ol rndia (rssue & Listing of Debt securities) Regutations, 2oog, the Rutes,
Regutations, Guidelines and circutars, as amended from time to tlme, the llemorandum and
Artictes of Association of the company, consent of llembeB was obtained by passing speciat
Resotution on 22.9.20?1 in the AG,t/r to offer, issue and attot, in one or- more tTanches/
combinations and including the exercise of a green.shoe option if any, secured or Unsecured
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Non-convertible Debentur*/Bonds. 
9f 1ny typu/ nornenclature, on private placement basis ofan amount of Rs.500 crore ontv vrrthin ttrd oviratt borrowing tiniit orn .z,ic[.;;;;t#ih;

companv, for the business or tir" cor riirii;"s;'"diJ;nsion projects. The vatidity ofthe speciat Reotution is for a period oi ori" v"ur. ,p-toI.i.zdii.
Further, as per sEBr circular No.. sEBuHo/DDHstcrRrp tzo1gr 144 dated 26.11.2018. laroecorporate (LC) having outstanding tong-term bgrroryingi of is.ioo ;r;;; ;;;;;;it[;,fir"i
maturi-ty- of_ more than one year and ciedit rating of "iA and above", shall oir" runJi -iio,than 25% of total incrementar borrowings by wa! of o"ut s""rriti* o oefinea unaei segt, Asper the circular, a LC shatt have to furfit the iequirement of incrementat uorio*ing ioi ii
10!1:?2-lld lt 2022-23 bv the tast date ot rt zozzlzl faiting which u ron"t".y-p*"itirii* 

"i0.20% of the shortfa[l in the borrowing aft,unt sha]l be leviei and paia to trr" si<[r, eiJr,arg"s]'

ln FY 2021-22, the comparry did not have any additionat borrowing and hence the comDanv did
not borrow by way of bonds/debentures as plr the requirement ofiEgi gria.ii*, --"''- '' -'-

Thus, to comply with SEB| guidelines, keeping in view that the totat borrowing timit of the
cgmpany is Rs.2500 crore, the comparry proposes to keep an enabting provisioriof borrowing
thro_ugh Debentures/Bonds up to a timit of Rs.5(X) crore within the oieiatt uo.ro*tn!-iirit o?
Rs. 25fi) crore.

It may be noted that cJt D and Director 
-(Finance) 

of the company were jointty authorized by the
goard tl lts meeting hetd on 29.10,2020 and _approved by the n4emben on 2E.1.202,1 thiough
Postal Baltot 99 borrow through any mode inctuding bonds with or without creation of chargt
on the movabte and immovable assets of the company, hence no separate resolution ior
creation of charge on the assets of the company is required.

ln view of the above, the Board ln its meeting hetd on 30.5.2022 has recommended the Speciat
Resotution mentioned at item No, 9 of the AGi{ Notice for approvat by MembeB of the
Company.

None of the Directors or Key A{anagerlat Penonnel of the Company or their retatives is in any
way, concemed or interested, financlatty or otherwise in tie resolution set out at ltem No, 9 of
the AGl,l Notice.

Detaits of Directors seekinq re-aDDointment at tle AGI in terms of Recutations 36(3) of the
SEB| Listing Recutations

Shrl San ay Panjlyar

Shri Sanjay Panjiyar ls Director (Operations) of the Company with effect from 31.7.2021 in
terms of ,rlinistry of Mines'order No. 101412019-t,€t.lll (pt.)dated 26.7.2021.

Bom on 21.6,1964, Shri Sanjay Panjiyar is B. Tech in Production Engineer from BIT Sindri and
PGDCA from Pondicherry UniveBity. Shri Panjiyar started his career in Vizag Steel Ptant,
Rashtrtiya lspat Nigam Ltd (RINL) as /\{T(r) in the year 1989. He has rich and varied experience
spanning over 32 years in pubtic and private sector companies and has gained reputation to
sotve critical issues in steet making and mining sector. During his career in vizag Steet Ptant he
eamed experience in testing, commissioning, stabilization and operations of Rotting mitt. Post
RINL, he worked in priyate sector wherein he was heading operation and projects of metal and
mining. ln the year 2015, he jolned NI DC Ltd in the prestigious green field 3.0 MTPA steet
ptant project at N|SP Nagamar, Bastar, Chhattisgarh. As Chief General 

^lanager, 
tllrtDC he was

in-charge of many major packages and has ptayed significant rote in comptetion of NISP

project.

Shri Sanjay Panjilrar is neither disquatified from being appointed as Director in terms of
provisions of the Act nor debarred from being appointed to the office of Director by virtue of
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any order of sEBl or any other authority. None of tl|e Directors, i4anagers and other Key

AAanageriat Personnel (Kr{P) of the Company is related to Shri Panjipr'

shri sanjay Panjiyar is atso appointed as Nominee Director on the Board of chhattisgarh co_pp€r

Lla f. it-6traii.V of HCL). B;;ides this, he does not hold directorship and_ membership. of .the
Committees of other companies/ tisted companies inctuding during last three ye^ars' He does

not hotd any share in his name or on a beneficiat basis for any other person in the Company'

He has attended atL six Board meetings hetd during FY 2021-22 after his joining as Director
(Operations) of the Company.

Shri Panjiyar possesses requisite skitt and capabitities required to perform the role of director
and the-tioard considers that his continued association woutd be of immense benefit to the
Company.

Except Shri Panjiyar, none of the DirectoB or KMP of the Company or their relatives is in any

way, concerned or interested, financiatly or otherwise in the resolution set out at ltem No. 3.

Shrl Shakil Alam

Shn Shakit Alam, Economic Adviser, Ministry of Mines, Govemment of lndia, is part time officiat
Director of the Company wth effect from 6.8.2021 in terms of ltlinistry of ,tlines' (MoM) Order
No. F. No. 10/2/2002-i4et.lll dated 6.8.2021.

Born on 15.3.1976, Shri Shakil Atam is i^asters in Economics from BITS, Pilani and belongs to
lndian Economic SeMce (lES) of 2001 batch. Shri Atam has joined the l{ol,l as Economic Adyiser
(Ul on 22,7,2021. Previousty, Shri Atam was EA in the Ministry of Skill Devetopment and
EntrepreneuBhip where he handted poticy related matte6. He also worked in the Department
of Economic AffaiB, Ministry of Finance dealing with internationa[ flnancial institutions tike ll F

and lFC. He had also served the thirteenth President of lndia as Officer on Speciat Duty. His
career of 18 years is also marked by stints in the then Department of Disinvestment (Ministry of
Finance), deating with share sate of CPSEs; in ilinistry of Labour and Employment, deating with
industrial retations poticy; in the then Department of lndustrial Poticy and Promotion, handling
international investment relations, and in Department of Economic Affairs deating with the
cddre of his Service.

Shri Shakit Atam is neither disquatified from being appointed as Director in terms of provisions
of the Act nor debarred from being appointed to the office of Director by virtue of any order of
SEB| or any other authority. None of. the Directo6, t{anageB and other Key Manageriat
Personnel (KMP) of the Company is retated to Shri Atam.

Shri Shakit Alam is atso appointed as Nominee Director on the Board of Bharat Aluminium Co.
Ltd. Besides this, he does not hold directoBhip and membership of the Committees of other
companies/ listed companies including during tast three years, He do€s not hotd any share in
his name or on a beneficial basis for any other person in the Company.

He has attended atl six Board meetings held during Fy zo21-22 after his appointment as
Director of the company.

shri Atam possesses requisite skill and capabitities required to perform the role of director and
the Board considers that his continued association would 6e of immense benefit to .the
Company.

Except shri Alam, none of the Directors or KMp of the company or their retatives is in any way,
concemed or interested, financially or otherwise in the resolution set out at ltem No. 4.
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