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Notice to the l{embers

Notice is hereby given that 54h Annual General l,leeting ("AGM") of the Members of Hindustan
Copper Ltd ("HCL / the Company") witt be hetd on Wednesday, 22d September, 2021 at 11 A {,
lndian Standard Time ("lST") through Video Conferencing /Other Audio Visuat ftleans ("VC /
OAV,l") to transact the fotlowing business:

Ordinary Business

1) To receive, consider and adopt the Audited Financial Statements (Standalone and
Consotidated) of the Company for the year ended 31{ ,rlarch, 2021 together with the
Reports of the Directors, Auditors and C&AG.

2) To declare dividend on equity shares.

3) To appoint a Director in place of Shri Arun Kumar Shukla (DlN 03324672), who retires by
rotation and being etigible, offers himself for re-appointment.

4) To appoint a Director in ptace of Shri Sanjeev Verma (DlN 0E836996), who retires by
rotation and being etigibte, offeB himself for re-appointment.

5) To fix remuneration of the Auditors.

Speclal Business

6) To consider and, if thought fit, to pass with or without modifications, the fottowing
resolution as Ordinary Resotution:

"RESOLVED THAT pursuant to Section 152 and att other applicable provisions of the
Companies Act, 2013 and the rules made there under (including any statutory
modification(s) or re-enactment thereof for the time being in force), appointment of Shri
Shakit Atam (DlN 09272903) as part time official Director of tle Company with effect from
6.8.2021 in terms of Ministry of i{ines'Order No. F. No. 10/2/2002-Met.lll dated 6.8.2021
be and is hereby approvd."

7) To consider and, if thought fit, to pass with or without modifications, the fottoMng
resolution as Ordinary Resolution:

"RESOLVED THAT pursuant to Section 152 and att other appticabte provisions of the
Companies Act, 2013 and the rutes made there under (inctuding any statutory
modification(s) or re-enactment thereof for the time being in force), appointment of Shri

Sanjay Panjiyar (DlN 02846267) as Director (Operations) of the Company with effect from
31.7.2021 in the pay scate of Rs. 1,80,000 - 3,,(),000/'in terms of l inistry of l ines' order
No. 10/4/2019-lGt.lll (pt.) datd 26.7.2021 and other terms and conditions as may be
notified by the Government from time to time be and is hereby approved. "



8) To consider and, if thought fit, to pass with or without modifications, the fottowing
resolution as Ordinary R$olution:

'RESOLVED THAT pursuant to Section 148 of the Companies Act, 2013 and the Companies
(Audit and AuditoB) Rutes, 2014 (inctuding any statutory modification(s) or re-enactment
thereof for the time being in force), the remuneration of Rs.90,000/- (Rupees ninety
thousand only) ptus taxes as appticabte and reimbunement of actuat travel and out-of-
pocket expenses as recommended by the Audit Committee and approved by the Board of
Directors, to be paid to l{/s. Guha Ghosh Kar & Associates, Cost Accountants, Kolkata
appointed as Cost Auditor, to conduct audit of cost records of the Company for Financial
Year 7021-22 be and is hereby ratified and confirmed."

9) To consider and, if thought fit, to pass with or without modifications, the foltowing
resotution as Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 180(1Xa) of the Companies Act,
2013 (the Act) and the Rutes notified under the Act and subject to other applicabte
provisions, if any, of the Act (including any statutory modification or re-enactment thereof
for the time being in force), the provisions of the Memorandum and Articles of Association
of the Company, the provisions of the SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 2015, such other approvals, consents and permissions as may
be required to be obtained from the regulatory authorities and subject to the approval of
the Ministry of l{ines, Govemment of lndia (acting for and on behatf of the President of
lndia), the consent of the ShareholdeB of the Company be and is hereby accorded to the
Board of Directors of the Company (hereinafter referred as which term shalt
atso inctude any Committee as may be constituted by the Board), to set[, lease, transfer or
disposal of Gujarat Copper Proiect, a Unit of the Company, situated at 747, GIDC industriat
Estate, Jhagadia, Dist. Bharuch, Guiarat-393110 ("Undertaking"), together with att tangibte
and intangible assets and tiabitities, inctuding land, plant and machinery and other assets in
relation to the Undertaking, as a going concern / on a slump sale basis on an "as is where
is" basis or in any other manner, to an interested party for such consideration and on such
terms and conditions as the Board may deem fit in the interest of the Company. "

'R6OLVED FURTHER THAT the Board be and is hereby authorised and empowered to
finalise and execute necessary documents inctuding agreements, deeds, conveyance and
other ancillary documents as may be required and to do atl such other acts, deeds, matters
and things as may be deemed necessary and/or expedient to give effect to the above
Resolution and to settte any questions, difficutties or doubts that may arise with regard to
sale, lease, transfer or disposal of the Undertaking of the Company."

10) To consider and, if thought fit, to pass with or without modifications, the fottowing
resotution as Speciat Resotution:

"RESOLVED THAT in supersession of the earlier resolution of the shareholders regarding the
issue of up to 13,87,82,700 equity shares through a quatified institutional placement passed
as Special Resotution on January 28Un,2021 and without affecting the action(s) atready
taken under the board r6olutions no. 375-8-2 dated January 31, 2018, no. 379-8-3 dated
Juty 26, 2018, no. 386-8-6 dated Aprit 25,2019, no. 400-8-6 dated October 79, ZO2O, and
the shareholders' special resolution dated September 27, ZO18 and July 31't, 2019 and in
accordance with the provisions of Sections 23,42,62, and other appticable provisions and
rules, if any, of the Companies Act, 2013 (inctuding any amendment(s) thereto or
modification(s) or re-enactment thereof for the time being in force and as may be enacted
from time to time), the rele/ant provisions of the Securities and Exchange Board of lndia
(lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR
Regutations"), Securities and Exchange Board of lndia (Listing Obtigations and Disctosure
Requirements) Regutations, 2015 ("Listing Regutations"), the l{emorandum and Artic[6 of
Association of the Company, appticabte provisions of the Foreign Exchange l{anagement
Act, 1999 and the rutes and regulations made thereunder ("FEMA"), the Consotidated
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Foreign Direct lnvestment Poticy issued by the Department of lndustriat Poticy &
Promotion, and the appticabte rutes, regulations, guidetines or laws and / or subject to any
approval, consent, permission or sanction of Securities and Exchange Board of lndia, the
Reserve Bank of lndia, Registrar of Companies, West Bengat at Kotkata, BSE Limited and
National Stock Exchange of lndia Limited and other appropriate authorities, institutions or
bodies, inctuding lenders of the Company, as may be required in this regard and further
subiect to such terms and conditions or modifications as may be prescribed or imposed by
any of them while granting any such approvals, permissions, consents and/or sanctions
which may be agreed to by the Board, and further subject to the approvat of the
shareholders of the Company, tie Board be and is hereby authorized to create, offer, issue
and allot (inctuding with provisions for reservation on firm and / or competitive basis, of
such part of issue and for such categories of persons, as may be permitted), with or
without a green shoe option, up to 9,69,76,680 equity shares of the Company (i.e. 10.48%
of the existing paid-up capitat of the Company) with a face value of Rs. 5 (Rupees five)
each ("Equity Shares") in lndia or in course of intemational offering(s) in one or more
foreign markets, to Quatified lnstitutional Buye6 ("QlBs") as defined under the SEBI ICDR
Regulations, and / or any other etigibte investors and / or to such other investors including,
lndian or foreign investors, institutions, corporate bodies, mutuat funds, insurance
companies, pension funds or othenrise, who are eligible to acquire the securities in
accordance with alt appticabte [aws, rules, regulations, guidelines and approvals, whether
they be hotders of the Equity Shares of the Company or not, in consultation with the tead
manageB, advisors or other intermediaries, for an aggregate amount not exceeding Rs. 900
crore or USD 152 mitlion, whichever is higher, in one or more tranches, by way of a
Quatified lnstitutions Placement ("QlP") within the meaning of Chapter Yl of the SEB| ICDR
Regutations, at such price or prices, at market price(s) or at a permissible discount or
premium to market price(s) in terms of appticabte regulations to be determined by the
Board at the time of such issue, at its absotute discretion, in consultation with the tead
manageB, advisors or other intermediaries appointed pursuant to the issue, without
requiring any further approval or consent from the shareholders of the Company and
subject to the appticable regulations / guideline in force. "

'RESOLVED FURTHER TIIAT in case of any issue of Equity Shares made by way of QlP, in
accordance with Regutation 171 of the SEBI ICDR Regulations, the 'Retevant Date' for
determination for the floor price of the Equity Shar6 to be issued pursuant to the issue
shatl be the date of meeting in whidr the Board decides to open the proposed QlP."

"RESOLVED FURTHER THAT in case of any issue of Equity Shares made by way of QlP, in
accordance with Regutation 179 of the SEBI ICDR Regutations, a minimum of 10ft of the
Equity Shar6 shatt be altotted to mutuat funds and if mutual funds do not subscribe to the
aforesaid minimum percentage or part thereof, such minimum portion may be altotted to
other QlBs and that no attotment shatt be made directly or indirectly to any qlB who is a
promoter or any person related to promoteB of the Company."

'RESOLVED FURTHER THAT in case of any issue of Equity Shares made by way of QlP, in
accordance Mth Regulation 176 of the SEBI ICDR Regulations, the Board may as its absotute
discretion, issue Equity 5hare6 at a discount of not more than five percent or such other
discount to the ftoor price as determined in terms of SEB| ICDR Regulations and as
permissibte under the appticable [aw."

"RESOLVED FURTHER THAT the issue of Equity Shares shatt be subject to the following
terms and conditions:

i. The Equity Shares that may be issued and altotted shatl rank pori-possu with the then
existing Equity Shares of the Company in a[[ respects including dividend;

ii. The number of Equity Shares that may be issued and atlotted shalt be appropriatety
adjusted for corpoftlte actions sllch as bonus issue, rights issue, stock split and
consotidation of share capitat, merger, de'merger, transfer of undertaking, sate of
division or any sl.rch capitat or corpoftlte r$tructuring;
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iii. The qlP issue shall be completed within a period of 12 months from the date of passing
of the speciat resolution by the memben / shareholdeB of the Company or such other
time period as may be auowed under the SEBI ICDR Regulations from time to time; and

iv. The Equity Shares to be offered and attotted shall be in dematerialized form."

"RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotment
of Equity Shares as described above, the Board, where required in consuttation with the
lead managen and/or other advisors, be and is hereby authorized on behatf of the
Company, to do att such acts, deeds, matteB and tiings as it may, in its absotute
discretion, deem necessary or desirable for such purpose, including but not limited to the
selection of QlBs to whom the Equity Shares are to be offered, issued and auotted, and
matteB related thereto, and with power on behalf of the Company to settle atl questions,
difficutties or doubts that may arise in regard to such issue(s) or allotment(s) as it may, in
its absolute discretion deem fit."

"RESOLVED FURTHER THAT the Company do appty for tisting of the new Equity Share6 as
may be issLred with the BSE Limited and Nationa[ Stock Exchange of lndia Limited or any
other Stock Exchange(s). "
"RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do alt acts, deeds and things and take aU such step,s as may be necessary,
proper or expedient to give effect to this resotution."

'RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate alt or any of
the powers pertaining to the QIP in such manner as they may deem fit to a committee of
the Board and to detegate the execution or signing of a[[ QIP retated documents other than
the documents pertaining to the statutory fitings done with Registrar of Companies
('RoC"), BSE Limited ("BSE") and Nationa[ Stock Fxchange of lndia Limited ("NSE") on
behatf of the Company with respect to the QIP to the extent necessary, to any two
executives, jointty, not betow the rank of llanager of the Company."

"RESOLVED FURTHER THAT the Board be and is hereby authorised to detegate the signing
and execution of documents pertaining to the statwory filings done with the RoC, BSE and
NSE on behalf of the Company with respect to the QIP to the Company Secretary."

11) To consider and, if thought fit, to pass with or without modlfications, the fottowing
resotution as Special Resotution:

"RESOLVED THAT subiect to the approval of the shareholders of the Company, a Committee
viz., QIP Committee be and is hereby constituted with the fottowing DirectoB as its
MembeB: the Chairman and i4anaglng Dlrector, the Director (Finance) and other
functlonal/independent Directors as deemed fit by the Board for deating with atl matteB
pertaining to the further issue of shares / securities."

"RESOLVED FURTHER THAT subject to the approval of the shareholders of the Company,
the said QIP Committee, be and is hereby authorized to take such steps and to do aU such
acts, deeds, matters and things and accept any alteration(s) or modification(s) as they
deem fit and proper and give such directions as may be necessary in regard to the issue of
further Equity Shares and altotment thereof inctuding but not limited to:

a) Appointment and/or ratification of the appointment of the various agencies to the
issue including the merchant bankers, legal counsel, international [ega] counset,
underwriters, other adviso6, consuttants, co.managers, bankers, registrar to the issue,
professionals and intermediaries and alt such agencies as may be involved, etc.

b) Approving execution of atl contracts, including but not timited to the placement
agreement, the escrow agreement and all other agreements and documents, deeds and
instruments as may be required or desirable in connection with the raising of funds
through issue of securitiB by the Company;
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c) Approving the offer document and fiting the same with the Stock Exchange and I or
strch other authorities or persons as may be required;

d) Determine terms of the lssue irrtudlng Approval of the issue price, rate of discount (if
any), to the floor price subject to compliance with appticabte rutes and regutations;
issue size, the number of Equity Shares to be altotted etc.;

e) Approving affixation of the Common Sea[ of the Company on any
agreement(s)/document(s) as may be required to be executed in connection witi the
above, as per Artict6 of Association of the Company.

f) Approving opening and operation of Eank accounts as may be required for the
transaction;

g) Approve the dates for opening and ctosure of the issue;
h) Finatization of allocation and allotment of the Equity Shares on the basis of the

subscription received.
i) To do atl such acts, deeds, matters and things and execute al[ such other documents

and pay at[ such fe6, as it may, in its absolute discretion, deem necessary or desirable
for the purpose of the transactions;

i) To make and submit apptications as may be necessary with the appropriate authorities
and make the necessary regulatory filings in this regard in accordance with the SEBI
ICDR Regutations and the Listing Regutations;

k) Approve determination of the list of QlBs to whom the offer to subscribe shatl be made
and doing a[[ acts necessary in this regard, including organization of any meetings in
this regard with such qlBs, subject to compliance with applicable [aws;

t) Approval of all expenses incurred in retation to the qlP;
m) Approve submission of application for in principle approva[, tisting of the Equity Shares

of the Company on the stock exchange(s) where the Company's shares are listed and to
execute and to deliyer or arrange the detivery of the tisting agreement(s) or equivalent
documentation of the concerned stock exchange(s); and

n) To authorize or delegate the signing and execution of documents pertaining to the
statutory fitings done with RoC, BSE and NSE on behatf of the Company with respect to
the qlP to the Company Secretary and for execution or signing of att other QIP retated
documents to the extent necessary, to any two finance executives, jointty, not betow
the rank of anager of the Company."

"RESOLVED FURTHER THAT the Chairman of the said QIP Committee shatt be appointed at
each such meeting of the Committee."

"RESOLVED FURTHER THAT the quorum for the meetings of the aforesaid Committee shatl
be one-third of the total strength of tle Committee or two members, whichever is higher
in line with Sec 174 of Companies Act 2013."

"RESOLVED FURTHER THAT the action taken by the QIP Committee puBuant to the
aforesaid detegation of powers be submitted to the Board for records at tJle time of the
next Board Meeting(s). "

12) To consider and, if thought fit, to pass with or without modifications, the following
resolution as Specia[ Resotution:

"RESOLVED TIIAT puBuant to the provisions in Sections 23(1llb',, 47 and 71 of the
Companies Act, 2013 ('the Act'), read with Rute 14(2) of Companies (Prospectus and
Attotment of Securities) Rutes, 2014 and other appticable provisions, if any, of the Act
(including any statutory modifications or re-enactments thereof for the time being in force)
and in accordance with the provisions of Securities and Exchange Board of lndia (lssue &
Listing of Ht Securities) Regulations, 200E, the Rutes, Regutations, Guidelines and
Circutars, as amended from time to time, the Memorandum and Articles of Association of
the Company and subject to srch other approvals as nuy be required from regulatory
authorities from time to time, consent of the shareholdeB be and is hereby accorded to
the Board of DirectoB jointty, to offer, issue and auot, in one or more tranches/
combinations and inctuding the exercise of a green shoe option if any, Secured or
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Unsecured Non-convertible Debentures/Bonds of any type/ nomenclature, on private
ptacement basis of an amount not more than Rupees Five hundred crore during the next
twetve months within the overall bonowing timit of the company of Rupees Two thousand
five hundred crore, for and on behalf of the Company, as deemed to be requisite and
proper for the business of the Comparry including capex/ expansion projects, on such
term and conditions and at such tim6 at par or at such premium or otherwise, as may be
decided by the Board and, to such penion or peBons as the Board may decide."

"RESOLVED FURTHER THAT consent of the sharehotders be and is hereby accorded to the
Board of Directors to sub-delegate the above borrowing powers to CI D and Director
(Finance) jointly and to appoint Trustees, Registrar & Transfer Agent, law firms, other
advisoB, consuttants, co-managers, bankers and intermediaries and all such agencies as
may be involved, etc. to approve/ execute/ sign / finatize atl necessary documents related
to Non-convertible Debentures/Bonds facitity/security/ charge creation etc., on behatf of
the company, to finatise the detaited terms and conditions of any type of
Debentures/ Bonds by the Company including each issue / tranches of Debentures/Bonds,
lssue programme of Debentures/Bonds, deposit / pay fees, execute and deliver / fite such
offer tetter(s), document(s), deed(s), and writing(s), etc. as may be required, to raise
Debentures/Bonds from domestic/ foreign sources through Private Placement of Secured or
Unsecured Non-convertible Debentures/Bonds of any type/ nomenclature, in one or more
tranches, including by inviting quotations/ bids/ book building etc or any other process
altowed under the regulations inctuding on Electronic Bidding Ptatform (EBP)/ any other
mode. lt is atso resolved to affix the common seal of the Company on the required
Debentures/Bonds facitity/ security documents etc., thereto in accordance with the
provisions of Articte 75 of the Artictes of Asociation of the Company."

"RESOLVED FURTHER THAT in connection with the above, CMD and Director (Finance)
jointty, be and are hereby authorized to carry out minor modifications, if any, and to do atl
swh acts, deeds, matteB and things as may be deemed necessary, desirabte, proper or
expedient or consequential or incidental thereto, for the purpose of giving effect to this
Resolution and for matters connected therewith or incidental thereto inctuding
appointment of intermediaries, agencies, counter parties etc as may be required, "

"RESOLVED FURTHER THAT in connection with the above, Chairman and llanaging Director
and the Director (Finance) of the Company are jolntly authorized to sub delegate the
power of executing/ signing of documents, facitity/ debentures/bonds documents so
approved, to any two authorized signatories/officers of the company, iointty on behatf of
the company, not less than the ta/et of Asst. General i4anager (Finance), as may be
required for the issuance/ finalization for raising funds through debentures/ bonds."

By order of the Board

C S Singhi
ED (Co Secretary)

FCs 2570
Date:25.8.2021
Ptace: Kotkata

NOTES:

Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 (the Act), in
respect of ltem Nos. 6 to 12 as set out above is annexed hereto. Special Eusiness app€aring
at ltem Nos. 6 to 10 of the Notice are considered to be unavoidabte by the Board and hence
forming part of this Notice.
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2. ln view of the COVID-l9 Pandemic and social distancing norms to be fottowed, the l{inistry
of Corporate Affairs ("MCA") vide its Circular dated 5.5.2020 read with CircutaB dated
8.4.2020, 13.4.2020 and 13.1.2021 (collectivety referred to as " CA Circulars") has
permitted the hotding of Annual Genera[ ileeting ("AGM") through Video Conference/
Other Audio Visuat Means ("VC/OAV l") without physicat presence of MembeB at a common
venue. Pursuant to the provisions of the Act and SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regutations") read with the Circutars issued
by l CA, the 54th AGM of the Company shalt be conducted through vC / oAvM. The deemed
venue for the 54th AGM shatt be the Registered Office of the Company. National Securities
Depositories Limited ("NSDL") witt be providing facitity for remote e-voting, participation
in the AGM through VC / OAVI and e-voting during the AGi4.

3. PuBuant to r{CA Circutars, in view of prevaiting Pandemic situation, the Notice of the 54u
AGI and the Annuat Report for 2020-71 of the Company are being sent by electronic mode
to ,t embers whose email addresses are registered with the Company or the Depository
Participant(s) ('DPs'). l embers may note that Notice and Annuat Report 2020-21 witt be
also avaitable on the Company's website at www.hindustancopper.com, websites of the
Stock Erchanges i.e. BSE Limited and National Stock Exchange of lndia Limited at
www.bseindia.com and wwwl.nseindia.com respectively, and on the website of NSDL i.e,
https: //www.evoting.nsdl.com.

4. ilembers are requested to register/ update their e-mail address by submitting the 'Emait
Registration Form' available at the Company's website www.hindustancopper.com to the
Company's RTA at rta@bmsl.com. l,lembers holding share in etectronic form are requested
to register/ update e-mait addre6s with their respective DB.

5. Since the AGM witl be conducted tirough VC / OAVM, there is no requirement of
appointment of Proies. Hence, the Prory Form is not annexed to the Notice. Also,
Attendance Slip and Route Map are not annexed to the Notice.

6. The detaits under ReSulation 36(3) of the SEBI Listing Regulations and Secretarial Standard
on General Meetings (SS-2) issued by the lnstitute of Company Secretaries of lndia, in case
of appointment or re-appointment of a Director at the AGM forms part of the Notice.

7. lnstitutional / Corporate ltrlembers (i.e. other than individuals / HUF, NRl, etc.) are
required to send a scanned copy (PDF/JPG Format) of its Board or goveming body
Resolution/Authorization [etter etc. with attested specimen signature of the duty
authorized signatory(ies) who are authorized to attend the AGM through VC / OAV 4 and
vote on its behatf. The said Resotution/Authorization letter shall be sent to the email
address of Scrutinizer at kothari.navin@yahoo.com with a copy marked to
evoting@nsd[.co.in and atso marked to investoG-cs@hindustancopper.com.

8. i embeB atteading the AGll through VC / OAV,{ shatt be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

9. The Register of llembers and Share Transfer Books of the Company will remain closed
from l6s Septembet,2021to 22d September, 2021 (both days inclusive).

10. Dividend on equity shares as recommended by the Board, if approved at the meeting will
be paid within 30 days of declaration to those membeB whose names appear in the
Company's Register of Members and as per beneficiat owner's position received from NSDL

& CDSL as at the ctose of working houn on 15b September, 2021.

't1. Pursuant to the lncome Tax Act, 1961 as amended, dividend income ls taxable ln the
hands of the l{embers w.e.f, 1.4.2020 and the ComPany is requlred to deduct TDS from
dividend paid to the llembers at Prescrlbed rat6' To enable compllance with TDS

requirements, ,rlembers are requested to complete and / or uPdate thelr Residential
Stitus, PAN, Category as per the 1T Act rt ith their DPs or ln case shares are held in
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physical form with the Company, by sending email to the Company's email address at
investors-cs@hindustancopper.com or to Company's Registrars 6 Share Transfer Agent,
lrt/s. C B Alanagement SeMces (P) Ltd ("the RTA') at rta@cbmsl.com. For the detalled
process, please visit 'lnvestor Relatlons' page at website of the Company
www. hindustancopper.com.

12. Members are requested to notify immediately change in their address, if any, to the DPs in
respect of their electronic shares, and to the Company at its registered office in respect of
their physical shares, quoting the folio numbers.

13. i4embers are requested to provide their Bank Account detaits (inctuding MICR No., IFSC

Code, Account Type etc.) to their DPs if the shares are held in demat form. ln case the
shares are hetd in physicat form, such details atong with a canceued cheque should be sent
to the RTA in order to enabte the Company to credit the dividend amount directty to their
Bank account. ln case of non-availabitity of ,\^lCR No. and IFSC Code, Dividend Warrant will
be sent after mandatority printing the Bank particulars on it. Further, members hotding
shares in dematerialized form and not submitted Nationat Etectronic Clearing System
(NECS) form may please note that the bank account details as provided by their DPs to the
Company wltt be printed on the dividend warrants. The Company witl not entertain any
direct request from such membem for detetion of or change in such Bank Account detaits.
As such, they are requested to immediately intimate their DPs about any changes in their
bank account detaits.

14. PuBuant to the provisions of Section 124 of the Act read with the lnvestor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rutes, 2016, the
unclaimed dividend for 2013-14 and the corresponding equity shares of the Company in
respect of which dividend remain unclaimed for seven consecutive years wi[[ be due for
transfer to the Investor Education and Protection Fund (IEPF) of the Central Govemment on
19.10.2021. Details of such unctaimed dividend and coresponding shares are available on
the Company's website www.hindustancopper.com under the section 'lnvestor Relations'.
ln respect of the said dividend and shares, it witt not be possible to entertain any ctaim by
the Company after 19.10.2021. The Llembers, whose unctaimed dividends/shares have
been transferred to IEPF, may ctaim the same by making an online applicatlon to the IEPF
Authority in Form No. IEPF-S avaitabte at www.iepf .gov.in.

15. l emberc holding shares in physical form are requested to convert their shares in demat
mode. As per SEB| (Listing Obtigations and Disctosure Requirements) (Fourth Amendment)
Regutations, 2018 notified on 8h June, 2018, except in case of transmission or transposition
of securities, requests for effecting transfer of securities shatl not be processed unless the
securities are held in the demateriatized form with a depository.

16. Members hotding shares in more than one fotio, in identical order of names, are requested
to send the relative Share Certificate(s) to the Company's RTA for consolidating their
holdings in one fotio. A consolidated Share Certificate wi[[ be issued to such i{embers.

17. During the AGl , the Register of Directors and Key ,\4anageria[ Personnel and their
sharehotding maintained under Section 170 of the Act, the Register of Contracts or
arrangements in which Directors are interested under Section 189 of the Act shatt be
available for inspection upon togin at NSDL e-voting system at
https: / /www.evoting.nsdl.com.

PROCEDURE FOR ATTENDIHG THE AGA.T THROUGH VC / OAVAi AND RAISING QUESTIONS /
SEEKING CLARIFICANONS ON RESOLUTIONS / ANNUAL REPORT

18. Members will be abte to attend the AG,\ through VC / OAVI or view the [ive webcast of
AGM provided by NSDL at http6: / /www.evoting.nsdl.com by using their remote e-voting
login credentials and selecting the EVEN for Company,s AGI{.
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19. l embers who do not have the User lD and Password for e-voting or have forgotten the User
lD and Password may retrieve the same by fottoudng the remote e-voting instructions
mentiond in the Notice. Further, Members can also use the OTP based togin for togging
into the e-voting s)rstem of NSDL.

20, Members are requested to ioin tie i eeting through Laptops for better experience and wilt
be required to auow camera and use intemet with a good speed to avoid any disturbance
during the meeting. Please note that participants connecting from l obile Devices or
Tabtets or through Laptop connected via mobite hotspot may experience audio/video loss
due to fluctuation in their respective network. lt is therefore recommended to use stable
Wi-Fi or LAN connection to mitigate any kind of gtitches.

21. MembeB can join the AGI through VC/OAVI,I 30 minutes before and after the scheduted
time of commencement of meeting by following the procedure mentioned in the Notice.
i{embers may note that VC / OAVM provided by NSDL attows participation of 1000 Members
on fiBt come first served basis. Thls witl not inctude large Members (Members hotding Z% or
more shareholding), Promoters, lnstitutional lnvestoB, DirectoB, Key lvlanagerial
Personne[, the Chairpe6ons of the Audit Committee, Nomination and Remuneration
Committee and Stakehotders Retationship Committee, AuditoG etc. who are atlowed to
atterd the AGi{ without restriction on account of fi6t come first served basis.

22. As the AGM is being conducted through VC / OAVM, ,iembers are encouraged to express
their views / send their queries in advance mentioning their name, DP ld and Ctient
ldlFolio No., e-mait id, mobile number at investoB_cs@hindustancopper.com to enabte
smooth conduct of proceedings at the AGM. Questions / Queries received by the Company
on or before 16s September, 2021 on the aforementioned e-mail id shatl only be
considered and responded to during the AGM.

23, Members who woutd like to express their views or ask questions during the AGi{ may
register themselves as a speaker by sending their request from their registered email
address mentioning their name, DP ld and Ctient ld / Folio No., PAN, mobite number at
investors-cs@hindustancopper.com on or before 16th September, 2021. Those Members who
have registered themselves as a speaker wilt onty be atlowed to express tieir views/ask
questions during the Acrrl. speakeE are requested to submit their questions at the time of
registration, to enable the Company to respond appropriatety.

24. The Comparry reserves the right to restrict the number of questions and number of
speakers, as appropriate, to ensure the smooth conduct of the AGA{.

PROCEDURE FOR RE}TOTE E.VOTING AND E.VOTING DURING THE AGAil

25. Pursuant to Section 108 of the Act and Rutes nofified there under and Regutation 44 of SEB|

Listing Regulations, the Company is providing its llembeB the facitity to exercise their
right to vote on resolutions using etectronic voting system (remote e-voting) provided by
NSDL. The remote e,voting period commences on 19s September,2O2l (9|OO am) and ends
on 21n September, 2021 (5:00 pm). During this period, t\,lemben of the Company, hotding
shares either in physicat form or in demateriatized form as on the cut-off date of 15h
september, 2021, may cast their vote by rernote e-voting. The remote e-voting module
shatl be disabted by NSDL for voting thereafter. Once the vote on a resotution is cast by the
Member, the Member shall not be allowed to change it sub,sequentty. A member who has

cast his vote by remote e-voting prior to the AGM may also attend / participate in the AGLt

through vC/OAvll but shatl not be entitled to cast his vote again on the day of AGM.

26. A pe6on who is not a lr,lember as on the cut'off date i.e. 15s September, 2021, shoutd

treat this Notice of AGM for information purpose onty. The voting rights of t\,lemben sha[[

be in proportion to their shares of the paid up equity share capital of the Company as on

the cut-off date of 15s September, 2021.
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27. Any peBon, hotding shares in physicat form and / or who acquires shares and becomes a
lilember of the Company after issue of the Notice and holding shares as on cut-off date i.e.
156 September, 2021, may obtain the togin lD and password by sending a request at
evotinq@nsdl.co.in or to the Company at investors cs@hindustancoDDer.com or to the RTA

at rta@cbmsl.com. However, if a person is already registered with NSDL for remote e-
voting, then he can use his existing user lD and password for casting the vote. lf the peRon
forget his password, he can reset the password by using "Forgot User Details/Password" or
"Physicat User Reset Password" option available on www.evoting.nsdl.com or call on totl
free no. 1800 1020 990 and 1800 22 ,14 30. ln case of lndividual Member holding securities
in demat mode who acquires shares of the Company and becomes a ,rlember of the
Company after issue of the Notice and hotding shares as of the cut-off date i.e. 15th
September, 2021, may follow steps mentioned under the process and manner of rernote e-
Voting mentioned below.

28. The process and manner of remote e-Voting are as under:

Login method for e-Voting and iolnlng vlrtual meetlng for lndividual ,rtembers holding
securities in demat mode

ln terms of SEBI circular dated 9.12.2070 on e-Voting facitity provided by listed companies,
individuat litembers holding securities in demat mode are atlowed to vote through their
demat account maintained with Depositories and Depository Participants. I embers are
advised to update their mobile number and email ld in their demat accounts in order to
access e-Voting facitity. Login method for lndividuat ,rlembeB hotding securities in demat
mode is given betow:

A) lndividuat ltembers hotdinq securities in demat mode with NSDL:

1. Edsting IDeAS user can visit the e-Services website ol NSDL viz,
httDs: //eservices.nsdt.com either on a PeBonal Computer or on a mobile. on the e-
Services home page ctick on the "Beneficlal Owner" icon under "Login" which is
avaitable under'lDeAS' section, this wi[[ prompt you to enter your existing User lD and
Password. After successful authentication, you witt be able to see e-Voting services
under value added services. Ctick on "Access to e-Votlng" under e-Voting services and
you witt be able to see e-Voting page. Click on company name or e-VoHng service
provider i.e. NSDL and you witt be re-directed to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtuat meeting & voting during
the meeting.

2. lf you are not registered for IDeAS e-Services, option to register is availabte at
https: / /eservices.nsdt.com. Select ' Register Online for IDeAS Portal" or click at
httDs: / / eservices. nsd [. com / Secureweb / ldeasDi rectReq. i so.

3. Visit the e-Voting website of NSDL. Open web browser by typing the fottowing URL:
http6: / /www.evoting.nsdt.com/ either on a Personal Computer or on a mobile. Once
the home page of e-Voting system is launched, c]ick on tie icon "Login" which is
avaitable under 'Shareholder/Member' section. A ]rew screen witt open. You will have
to enter your User lD (i.e. your sixteen digit demat account number hetd with NSDL),
Password/OTP and a Verification Code as shown on the screen, After successful
authentication, you witt be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider i.e. NSDL and you witt
be redirected to e-Voting website of NSDL for casting your vote during the remote e-
Voting p€riod or joining virtual meeting & voting during the meeting.

nriivid uat Membe6 hotdino seclrritie4 in demat mode with CDSL:

Existing users who have opted for Easi / Easiest, they can togin through their user id
and password. Option witt be made availabte to reach e.Voting page witiout any
further authentication. The URL for users to togin to Easl / Easiest are

B)

l0
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httDs: / /web.cdslindia.com/ mveasi /home/tocin or www.cdslindia.com and click on
New S)6tem l,lyeasi,

2. After successful login of Easi/Easiest the user witt be atso able to see the E Voting
Alenu. The ,rlenu wilt have links of e-Votlng seryice provider l.e. NSDL. Ctick on NSDI
to cast your vote.

3. lf the user is not registered for Easi/Easiest, option to register is avaitabte at
httDs:/ /web.cdstindi a.com/ / Reqistration / Easi stration
Altematively
Number and
autienticate
demat Account. After succBsful authentication, user witl be provided tink for the
re6pective ESP i.e. NSDL where the e.Voting is in progress

c) lndividuat bers (holdinc securities in mode) loqin throueh r deDositorv
DarticiDants

You can atso login using the togin credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facitity. upon togging in,
you witt be abte to see e-Voting option. Ctick on e.Voting option, you witt be redirected
to NSDL/CDSL Depository site after successfut authentication, wherein you can see e-
Voting feature. Click on company name or e-Voting service provider i.e. NSDL and you
wiu be redirected to e-Voting website of NSDL for casting your vote during the remote
e-Voting period or joining virtuat meeting & voting during the meeting.

lmDortant note: who are unable to retrieve User lD/ P are advised to use

, the user can directty access e-Voting page by providing demat Account
PAN No. from a link in www.cdstindia.com home page. The system witt
the user by sending OTP on registered l obite & Emait as recorded in the

lD and Fo Password on avaitabte at a

Helpdesk for lndivldual l emberc holding securlHes ln demat mode for any technical
issues related to thro De l.e. NSDL and CDSL.

Login l{ethod for e-Votlng and Joinlng vlrtual meeting for rrlembers other than lndlvidual

^lembers 
holdlng securltiB in demat mode and l{embers holding securltles ln physlcal

mode

How to Loq-in to NSDL e-voHnE website?

Visit the e-Voting website of NSDL. Open web browser by typing the fottowing URL:

httDs: / /www.evot Inc nsd[.com/ either on a Personat Computer or on a mobile.
Once the home page of e-Voting system is launched, click on the icon "Login" which is
available under'Shareholder/l,lember' section.
A new screen witl open. You wit[ have to enter your User lD, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, tf you ore reglstered for NSDL eseMces 1.e. IDEAS, you can log-in ot
httos:l I eservtces,n l.coml with your existitt8 IDEAS logtn. Once Wu lq-ln to NSDL

eservices after using your log-in credentlals, click on e'Voting and you can proceed to
Step 2 i.e. cost your wte electronically,
Your User lD details are given betow :

1

2

3

Logln WDe Helpdesk details
lndividual Memben
hotding securities in
demat mode with
NSDL

Members facing any technical issue in login can contact NSDL
hetpdesk by sending a reque6t at evotinq@nsdt.co.in or cau at
totl free no.: 1800 1020 990 and 1800 22 44 30

lndividual Members
hotding securities in
demat mode with
CDSL

Members facing any technica[ issue in login can contact CDSL
hetpdesk by sending a request at
hetpdesk.evotinq@cdstindia,com or contact at 022- 23058738 or
022-23058y2-43
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l{anner of holding shares i.e.
Demat (NSDL or CDSL) or

Physlcal

Your User lD is:

a) For Members who hotd shares
in demat account with NSDL.

8 Character DP lD fottowed by 8 Digit Ctient lD

For example if your DP lD is 1N300'.'and Ctient lD

is 12--" then r user lD is

b) For l embers who hold shares
in demat account with CDSL.

16 Digit Beneficiary lD
For example if your Beneficiary

c) For Members holding shares in
Physical Form.

EVEN Number fottowed by Fotio Number registered
with the company
For exampte if fotio number is 001'- and EVEN is
101456 then user lD is 101456001-'

a) lf you are atready registered for e-Voting, then you can use your existing password to
togin and cast your vote,

b) lf you are using NSDL e-Voting system for the first time, you will need to retrieve the
'initla[ password' which was communicated to you. Once you retrieve your 'initiat
password', you need to enter the 'initiat password' and the system wiu force you to
change your password.

c) How to retrieve your 'initial password'?
(i) lf your email lD is registered in your demat account or with the company, your

'initial password' is communicated to you on your email lD. Trace the email sent
to you from NSDL from your mailbox. Open the email and open the attachment
i.e. a .pdf fite. Open the .pdf fite. The password to open the .pdf fite is your 8
digit ctient lD for NSDL account, last 8 digits of ctient lD for CDSL account or fotio
number for shares hetd in ph)6icat form. The .pdf fite contains your 'User lD' and
your'initiat password'.

(ii) lf your emait lD is not registered, ptease fo[low steps mentioned betow in process
for those Members whose email ids are not registered.

lf you are unable to retrieve or have not received the " lnitiat password" or have
forgotten your password:
a) Ctick on "Forqot User Detalls/Password?"(lf you are holding shares in your demat

account with NSDL or CDSL) option avaitabte on www.evoting. nsdl.com.
b) I User Reset Pass (lf you are holding shares in physicat mode)

option available on www.evotinq.nsdl.com.
c) lf you are stitt unable to get the password by aforesaid two options, you can send a

request at evotinq@nsdl.co.in mentioning your demat account number/folio
number, your PAN, your name and your registered address etc.

d) l embers can also use the OTP (One Time Password) based togin for casting the
votes on the e-voting system of NSDL.

5. After entering your password, tick on Agree to .Terms and Conditions. by setecting on
the check box,

6. Now, you will have to ctick on "Login,, button.(i) After you click on the "Login" button, Home page of e-Voting wi[ open.

to r vote and on
svstem?

P

(ii) After successful togin at Step 1, you witt be abte to see att the companies ,,EVEN,,

in which you are holding shares and whose voting cycte and General i eeting is in
active status.

(iii) Setect "EVEN" of Hindustan Copper ltd, which is 116619.(iv) For joining virtual meeting, you need to click on .VClOAVIrl" tink ptaced under
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(v)
(vi)

(vii )
(Yiii)

(ix)

"Join General eeting".
Now you are ready for e-Voting as the Voting page opens.
Cast your vote by selecting appropriate options i.e. assent or dissent,
verify/modify the number of shares for which you wish to cast your vote and
ctick on "Submit" and also "Confirm" when prompted.
Upon confirmation, the message "Vote cast successfutty" will be disptayed.
You can also take the printout of the votes cast by you by cticking on the print
option on the confirmation page.
Once you confirm your vote on the resolution, you witt not be at(owed to modify
your vote.

Process for those ,{embers whose emall ids are not reglstered for procuring user id and
password and reglstratlon of e mail ids for e-voting for the resolutlons set out ln this
Notice

i, Those Members, who hotd shares in physicat form or who have not registered their
email address with the Company and who wish to participate in the 54b Acrrl or cast
their vote through remote e-Voting or through the e-Voting system during the meeting,
may obtain the togin lD and password by sending scanned copy of (a) a signed request
letter mentioning name of Member, folio number and complete address; and (b)
scanned copy of Share Certificate (front and back) (c) self-attested scanned copy of the
PAN Card and AADHAR Card in support of the address of the Member as registered witlr
the Company; to the email address of the RTA at rta@cbmst.com and the Company at
investors_cs@hindustancopper. com.

ii. ln case shares are hetd in demat mode, lilembers may obtain the togin lD and password
by sending scanned copy of (a) a signed request tetter mentioning name of i{ember, DP
lD-Ctient lD (15 digit DP lD + Client lD or 16 digit beneficiary lD); (b) setf-attested
scanned copy of client master or Consolidated Demat Account statement; and (c) setf-
attested scanned copy of the PAN Card, to the email address of the RTA at
rta@cbmst.com and the Company at investo6_cs@hindustancopper,com.

iii. Atternativety, Member may send an e-mail request to evoting@nsdl.co.in for obtaining
User lD and Password by providing the detaits mentioned in Point (i) or (ii) as the case
may be.

lnstructions for l{embers for e-voHng on the day of the AGil are as under

i. ,$embeB may fotlow the same procdure for e-Voting on the day of 54b AGM as
mentioned above for remote e-voting

ii. Onty those MembeB who witt be present in the 54b AGM through VC/OAVI\I and have
not casted their vote on the Resolutions through remote e-Voting and are otherwise
not barred from doing so, shatl be etigibte to vote through e-Voting system at the
AGM.

iii. The l embers who haye cast their vote by remote e-Voting prior to the 54h AGlil may
also participate in the 54h AGi^ through VC/ OAVM but shalt not be entitled to cast
their vote again.

General informaHon for llemberc

29. lt is strongly recomrnended not to share )rcur password with any other peBon and take
utrnost care to keep your password confidential. Login to the e-voting website Mll be
disabted upon five unsuccessfut attempts to key in the correct password. ln such an event,
you witt need to go through the "Forgot User Details/Password?" or "Physicat User Reset
Password?" option avaitable on https://www.evoting.nsdl.com/ to reset the password.

ln case of any query / grievance v{ith respect to Remote E-voting, Members may refer to
tie Frequentty Asked Questions (FAG) for SharehotdeB and Remote E-voting User anual
for Shareholders availabte under the Downloads section of NSDL'S e-voting website or
contact Mr. Amit Vishat, AVP / A s. Pallavi Mhatre, I'lanager, NSDL, Trade Wortd, "A" Wing,
4th Ftoor, Kamata lttitts Compound, Lower Paret, llumbai 400 013 at tott free no. 11800
1020 990 118@2244 30 oratE-maillD: evoting@nsdl.co.in. l,lembeB hotding share6 in
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demat mode with CDSL and facing any technica[ issue in login can contact CDSL hetpdesk
by sending a request at helpdesk.evoting@dslindia.com or contact at 022- 23058738 or
022-23058542-43.

30. Shri Navin Kothari, (l embeGhip No. FCS 5935 and CP No 3725) of m/s N K &, Associates,
Practicing Company Secretary, has been appointed as the Scrutinizer for conducting remote
e-voting and voting at the AGJrI in a fair and transparent manner. The Scrutinizer sha[[ after
the conctusion of e-voting at the 54b AGM, first download the votes cast at the AGM and
thereafter unbtock the votes cast through remote e-yoting and shatl make a consotidated
krutinizer's Report of the total votes cast in favour or against, invalid votes, if any, and
whether the resolutions have been carried or not, and such Report shall then be sent to the
Chairman or a person authorized by him in writing, within ,18 (forty eight) hours from the
conclusion of the 54th AGM, who shall then countersign and declare the Resutt of voting
forthwith.

31. The Resutt dectared atong with the Scrutinizer's Report shalt be ptaced on the website of
the Company at www.hindustancopper.com and on the website of NSDL at
https: / /www.evoting.nsdl.com immediatety after the dectaration of Results. The Company
sha[[ simultaneously forward the Results to National Stock Exchange of lndia Limited and
BSE Limited, where the shares of the Company are listed. The resutts sha[[ be atso
disptayed on the Notice Board of the Company at its registered office.
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ANNEXURE TO NOTICE

[Explanatory Statement pursuant to Section 102(1 ) of the Companies Act, 2013]

Item No 6

Shri Shakll Alam, Economic Adviser, Ministry of i{ines, Government of lndia, has been
appointd as part time official Director of the Company with effect from 6.8.2021 in terms of
Ministry of lline6' (MoM) Order No. F. No. 101212002-l{et.lll dated 6.8.2021. lt is now proposed
to regularize his appointment at the ensuing 546 AGM of the Company in order to compty with
the retevant provisions of the Companies Act, 2013 (the Act).

Bom on 15.3.1976, Shri Shakit Alam is Masters in Economics from 8lTS, Pilani and betongs to
lndian Economic SeMce (lES) of 2001 batch. Shri Atam has joined the l oli as Economic Adviser
(E l on 22.7.2021. Previousty, Shri Alam was EA in the l inistry of Skitl Development and
Entrepreneurship where he handted poticy related matters. He atso worked in the Department
of Economic Affai6, Ministry of Finance deating with international financial institutions like llvlF
and lFC. He had also served the thirteenth President of lndia as Officer on Speciat Duty. His
career of 18 years is atso marked by stints in the then Department of Disinvestment (Ministry of
Finance), deating with share sale of CP5E5; in i{inistry of Labour and Employment, deating Mth
industrial retations poticy; in the then Department of lndustrial Potlcy and Promotion, handting
international investment relations, and in Department of Economic Affain dealing with the
cadre of his Service.

Shri Shakit Atam does not hotd directorship in any other company, He was atso not director in
any other listed company in last tlree yeaB. He does not hold any share in his name or on a
beneficiat basis for any other person in the Company. The Board considers that his continued
association woutd be of immense benefit to the Company and recommends his appointment as
Director of the Company. None of the Directors, anagers and other Key fi{anageriat Personnel
(KMP) of the Company is related to Shri Atam. Except Shri Alam, none of the Directors or f\MP
of the Company or their retatives is in any way, concemed or interested, financiatty or
otherwise in the resotution set out at ltem No 6,

Item No 7

Shri SanJay Panriyar has ioined as Director (Operations) of the Company with effect from
31.7.2021 in terms of A{inistry of l,lines'order No. 10/4/2019-i4et.lll (pt.) dated 26.7.2021.ltis
now proposed to regularize his appointment at the ensuing 54th AGM of the Company in order
to compty with the relevant provisions of the Companies Act, 2013 (the Act).

bm on 21.6.19U, Shri Sanjay Panjiyar is B. Tech in Production Engineer from BIT Sindri and
PGDCA from Pondicherry University. Shri Panjiyar started his career in Vizag Steet Ptant,
Rashtrtiya lspat Nigam Ltd (RINL) as I TO) in the year 1989. He has rich and varied experience
spanning over 31 yeaB in publlc and private sector companies and has gained reputation to
solve critical issues in steel rEhng and mining sector. During his career in Vizag Steet Ptant he
eamed experience in testing, commissioning, stabitization and operations of Rolling milt. Post
RINL, he worked in private sector wherein he was heading operation and projects of metal and
mining. ln the year 2015, he joined NMDC Ltd in the prestigious green field 3.0 MTPA steet
ptant project at NISP Nagamar, Bastar, Chhattisgarh. As Chief General l{anager, NI DC he was
in-charge of many major packages and has played significant rote in comptetion of NISP
project.

Shri Sanjay Panjiyar does not hold directorship in any other company. He was also not director
in any other [isted company in last three years. He doe6 not hold any share in his name or on a
beneficial basis for any other person in the Company. The Board considers that his continued
association would be of immense benefit to the Company and recommends his appointment as
Director of the Company. None of the Directors, lvlanagers and other Key lrlanagerial Personnel
(K]UP) of the Company is related to Shri Panjiyar, Except Shri Panjiyar, none of the DirectoB or
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lOrtP of the Company or their retatiyes is in any way, concerned or interested, financially or
otherwise in the resolution set out at ltem No 7.

Item No 8

The Board, on the recommendation of the Audit Committee, approved appointment of l /s.
Guha Ghosh Kar & Asociates, Cost Accountants Kolkata as Cost Auditor, to conduct audit of
cost records of the Company for the FY Z0Z1-22 at a remuneration of Rs.90,000/- (Rupees
ninety thousand onty) ptus taxes as applicable and reimbursement of actual trave[ and out-of-
pocket expenses. ln accordance Mth the provisions of Section 148 of the Act read with the
Companies (Audit and Auditors) Rutes, 2014, the remuneration payabte to the Cost Auditors has
to be ratified by the Members of the Company. Accordingty, the Ordinary Resotution at ltem
No. 8 of the Notice requires approval and ratification by l{embers of the Company. None of the
Directors or Key i4anagerial Personnel of the Company or their relatives is in any way,
concemed or interested, financially or otierwise in the resotution set out at ltem No. 8 of the
Notice.

Item No 9

The Company had acquired ptant & machinery, buitding and lease hold tand of Jhagadia Copper
Ltd (in tiquidation) situated at747, GIDC lndustrial Estate, Jhagadia, Dist. Bharuch, Gujarat-
393110 from Assets Reconstruction Company (lndia) Ltd in the year 2015 under the provision of
SARFAESI (Securitization and Reconstruction of Financiat Assets and Enforcement of Securities
lnterest) Act, 2002. After acquisition, Jhagadia Ptant was renamed as Gujarat Copper Project
(GCP) by the Company. GCP unit commenced commercial production by utitizing Anode fumace
section and Refinery ptant from October, 2016. Since commencement of operations, the GCP
unit has been facing various constraints tike non-avaitabitity of suitable material for both anode
and kaldo fumace at desired price tevel, unorganized domestic copper source, high cost of
production, etc. and consequently the GCP unit has been incurring continuous losses,
Considering above, the Board of HCL in its meeting hetd on 2,12.2020 had approved suspension
of operations at GCP and initiation of actions for leasing out or sale of whote GCP unit.

As per Article 73(i) of the Articles of Association of the Company approval of the President of
lndia is required for "Sate, lease or disposat otherwise of the whole or substantiauy the whote
of the undertaking of the Company". Accordingty, the Company has written to the
administrative l inistry seeking necessary approval. As per provisions of Section 180 (1) (a) of
the Companies Act, 2013, approval of Members by way of Speciat Resolution is required for setl,
lease or otherwise dispose of the whote of substantialty the whote of the undertaking of the
Company or where the company owns more than one undertaking, of the whote or substantiatty
the whole of any of strch undertahngs.

ln view of the above, the Board in its meeting held on 16,7.2021 has recommended passing of
the Speciat Resolution mentioned at item No. 9 of the Nodce by ltlembers of the Company.

None of the Directors or Key l{anagerial Personnel of the Company or their relatives is in any
way, concemed or interested, financially or otherwise in the resolution set out at ltem No. 9 of
the Notice.

Item No 10

Pursuant to Sections 23, 42 and 62 of the Act, the Companies (Prospectus and AUotment of
Securities) Rutes, 2014 and other appticabte provisions of the Act and the rutes made
thereunder, the SEBI (lssue of Capitat and Disclosure Requirements) Regutations, 2018 C'SEBI
ICDR Regulations") and the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ('SEBI LODR Regulations"), each as amended, the approval of the l embers is required by
Speciat Resotution, for further issue of equity shares of the Company to persons not being
existing Membe6 of the Company.

The llemben of the Company have passed a Speciat Resolution on 28.1.2021 by postat Battot
for issuance of 13,87 ,87,700 equity shares, in one or more tranches, equivalent to 15% of paid
up equity capital of the Company through Quatified lnstitutional ptacement (Qlp) method, on
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recommendation of the Board in lts meeting hetd on 29.10.2020 for funding the capex/
expansion plans of the Company for expanding the mines production capacity from 3.6 mittion
tonnes per annum (MTPA) of ore to 20 rttTPA of ore (in tie 1st phase up to 12.20 MTPA and in
2nd phase up to 20.20 MTPA). This was as per Cabinet Committee of Economic AffaiR (CCEA)
approval in the meeting hetd on 1.8.2018.

ln the first tranche of QIP launched on 7.4.2021 and ctosed on 12.4.20?1, the Company
mobilized Rs.500 crore (including premium) equivalent to 4.52 % of the existing share capital of
the Company for funding the ongoing lst phase of mine expansion plan and the QIP issue was
futty subscribed and shares allotted to the investors. The balance fund required for capex witl
be raised as per future requirement of funds. After the 4.52:tr equity issue, the Gol shareholding
in HCL has come down from 76.05 % lo 72.76% and the Company has complied with the
minimum public shareholding as required by Securities Contract (Regutatlons) Rutes, 1957.

The vatidity of Speciat Resolution for issue of shares by QIP method passed by rllembers on
28.1.2021 is for one year i.e. up to 27 .1.2022 as per SEBI ICDR Regutations 2018. Therefore, the
Company is proposing to pass the Speciat Resotution set out at ltem No. 10 of the AGM Notice.
Thus, the Company witl have an enabling resolution in place for raising further funds through
QIP as and when required for funding its ongoing capex/ expansion plans.

As the QIP may result in the issue of Equity Shares of the ComtEny to lnvestors who may or may
not be Members of the Company, consent of the MembeB is being sought pursuant to Section
42,62(1llc) and other appticabte proyisions, if any, of the Act, the SEBI ICDR Regulations, SEBI

LODR Regulations and any other laws for the time being in force and appticabte. The detaited
terms and conditions for the offer of equity shares will be determined by the Board in
consuttation with the tead manageB, placement agents, advi$rs and such other agencies, as
may be required to be consulted by the Company, considering the prevailing market conditions
and in accordance with the applicable provisions of laws and other retevant factors,

Accordingty, approval of i4embers by way of a special Resolution is sought to empower the
Board of Directors to raise funds through issue of Equity Shares through Quatified lnstitutional
Placement (QlP) method to the extent of 10.48% (15% less 4.52% already raised) of existing paid
up equity capitat in one or more tranch6, for funding tle capex/ expansion ptans of HCL duly
approved by CCEA in accordance with various applicable ru[es and regutations, to etigibte
investoB at such price or prices, at a discount or prernium, in such manner and on such terms
and conditions as may be decided by the Board in its discretion, taking into comideration,
market conditions, and other relevant factoE and wherever necessary in consultation with
Lead ,rlanagers and other Advisors/ lntermediaries. The pricing of the equity shares, including
the ftoor price and any discount to the issue price, to be issued to QlBs pursuant to Chapter Vl
of the SEBI ICDR Regulations shatt be determined by the Board/ qlP Committee in accordance
with Chapter Vl of the SEBI ICDR Regulations. The'Relevant Date'for this purpose witt be the
date of tie meeting in which the Board of OirectoB or the QIP Committee or any other
Committee duty authorized by the Board, decides to open the proposed issue of Equity Shares.
Any Equity Shares altotted woutd be listed on one or more stock exchanges in lndia.

ln view of the above, the Board in its meeting hetd on 25.6.2021 has recommended passing of
the Speciat Resolution mentioned at item No. 10 of the Notice by Members of the Company.

None of the Directors or Key l{anageriat Perconnet of the Company or their relatives is in any
way, concemd or interested, financiatty or otherwise in tie resolution set out at ltem No. 10
of the Notice.

Item No 1 1

ln furtherance of the proposal to issue further equity shares of the Company by way of QIP as

set out in ltem No. 10, the Board has considered and recommended to detegate certain
poweB/authority in retation to the qlP to a Committee of the Board for the purPose of deating
with att matteB and taking actions as may be required pertaining to the further issuance of
shares/ securities by way of QIP for operational convenience and ensure comptiance with legal
requirements in a time bound manner.
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ln view of the above, the Board in its meeting hetd on 25.6.2021 has recommended passing of
the Speciat Resolution mentioned at item No. 11 of the Notice by Members of the Compalry.

None of the Directors or Key Managerial Personnel of the Company or their relatives is in any
way, concemed or interested, financiatty or otherwise in the resolution set out at ltem No. 11

of the Notice.

Item No 12

Pu6uant to the provisions in Sections 23(1)(b), 42 and 71 of the Companies Act, 2013 ('the
Act'), read with Rute 14(2) of Companies (Prospectus and Allotment of Securities) Rutes, 2014
and other appticabte provisions and in accordance with the provisions of Securities and
Exchange Board of lndia (lssue & Listing of Debt Securities) Regutations, 2008, the Rutes,
Regutations, Guidelines and Circulars, as amended from time to time, the Memorandum and
Articles of Association of the Company, consent of Members was obtained by passing Speciat
Resolution on 18.1,2021 through Postal Batlot to offer, issue and a[[ot, in one or more
tranches/ combinations and inctuding the exercise of a green shoe option if any, Secured or
Unsecured Non-convertibte Debentures/Bonds of any type/ nomenclature, on private
placement basis of an amount not exceeding the overatl bonowing timit of Rs.2,500 crore
(Rupees Two thousand five hundred crore) for the business of the Company including capex/
expansion projects. The vatidity of the Special Resolution is for a period of one year up to
27.1.2022.

Further, as per SEB| Circutar No. SEBI/HO/DDHSI CIRIP lZO18l144 dated 26.11.2018, Large
Corporate (LC) having outstanding long-term borrowings of Rs.100 crore or more, with originat
maturity of more than 1 year and credit rating of "AA and above", shall raise funds not less
than 25% of total incremental borrowings by way of Debt Securities as defined under SEBI. As
per the Circutar, a LC shalt have to futfil the requirement of incremental borrowing for FY
2021-22 and F\ 2OZ2-23 by the last date of FY 2022-?,3 faiting which a monetary penatty/fine of
0.20% of the shortfatt in the borrowing amount shatt be tevied and paid to the stock exchanges.

Thus, to compty with SEBI guidelines, keeping in view that the totat borrowing timit of the
company is Rs.2500 crore, the Company proposes to keep an enabling provision of borrowing
through Deb€ntures/Bonds up to a limit of Rs.5ffi crore within the overall timit of Rs, 2500
crore.

Further it may be noted that CMD and Director (Finance) of the company are jointly authorized
by the Board in its meeting hetd on 29.10.2020 and approved by the Members on 28J.2021
through Postal Battot to borrow through any mode including bonds with or without creation of
charges on the movabte and immovable assets of the company, hence no separate resotution
for creation of charge on the assets of the company is required.

ln view of the above, the Board in its meeting hetd on 25.6.2021 has recommended passing of
the Special Resotution mentioned at item No. 12 of the Notice by Members of the Company.

None of the Directors or Key l anageriat Personnel of the Company or their relatives is in any
way, concerned or interested, financiatty or otherwise in the resolution set out at ltem No. 12
of the Notice.
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Detaits of Directors seekinq re-aDDointment Requlatiols 36(3) of the
SEBI Listinq Reeutations

Shrl Arun Kumar Shukla

Shri Arun Kumar Shukla is the Chairman and managing Director of the Company with effect
from 1.1.2020 in terms of Ministry of Mines' order No. 10/1/201g-Met.lll dated '11.12.2019.

Bom on 7.7.1963, Shri Arun Kumar Shukla is a craduate Mining Engineer of 1985 batch from
lndian Schoot of l{ines, Dhanbad, M Tech in Environmental Engg. and also ho]ds degree of Law
(LL3). He possesses first Class lilines l,lanagers' Certificate under The i{ines Act, 1952. Shri
Shukta is having vast experience of lndian Mining lndustry. He has worked in Centra[ Coalfields
Ltd for more than 21 years and in |.lrttDC Ltd. for 12 years. On deputation from NllDC, he served
as Llanaging Director of Jharkhand State l ineral Devetopment Corporation Ltd. (A State PSU)
for about 2 years. He was also hotding the charge of CEO of the two Joint Venture Companies
of N 4DC viz. Nf DC-CI DC Ltd. and JNMDC Ltd. to start new mines in the state of Chhattisgarh
and Jharkhand respectively. Prior to ioining HCL, Shri Shukta was working as Executive Director
in l.llrtDC Ltd and was heading one of its maior units namety Bailadita lron Ore Mines, Bacheti
Complex in Bastar, Chhattisgarh. ln HCL, Shri Shukta was earlier Director (Operations) during
the period from 1.10.2018 to 31.12.2019.

Shri Shukta is also l{anaging Director of Chhatfisgarh Copper Ltd (a Subsidiary of HCL & JVC
with Chhattisgarh i ineral Devetopment Corporation) and Director on the Board of Khanij Bidesh
lndia Ltd (KABIL), a JV company between NALCO, HCL and ,tlECL. Besides above, Shri Shukta
does not hotd directorship in any other company. Shri Shukla was also not director in any other
tisted company in last three yeac. Shri Shukta does not hold any share in his name or on a
beneficial basis for any other person in the Company. None of the Directors, fitanager and other
Key l,lanageriat Personnel of the Company is retated to Shri Shukta. Shri Shukta attended att ten
Board meetings of the Company hetd during FY 2020-21.

Shrl Sanreev Verma

Shri Sanjeev Verma, Director, ,rtinistry of i{ines, Govemment of lndia, has been appointed as
part time officiat Director of the Company with effect lrom 7.8.2020 in terms of Ministry of
iines'( oi{) Order No. 10/2/2002-Met.lll dated 7.8.2020.

Bom on 26.3.1979, Shri Sanieev Verma is B.E. (Civit) and betongs to the lndian Railway Stores
SeMce (IRSS) 2002 batch. fu an Officer of IRSS, Shri Verma had deatt with procurement of
goods and servic6 for various users of lndian Raitwa)/s (lR). He has expertise in e-procurement,
digitat suppty chain, contract management and implementation of poticies of the Govemment
of lndia in purchase matteB like fiake in lndia, Gel , 

^ISME, 
etc. Shri Verrma had hetd several

key positions in lR including Dy, Vigitance Officer, Chief lnformation Officer/lT in North
Western Raitway (NWR) which deatt with lT lnfrastructure of the NWR and coordination with
central software implernenting agencies of lR. Presentty, Shri Verma is Director in l{oll since
1.3.2019 and tooks after the issues retated to auction of mines, mineral concessions, utitization
of DI F and imptementation of PI KKKY scheme.

Shri Sanjeev Verma do€s not hold directorship in any other comPany. He was atso not director
in any other listed company in last three years. He does not hotd any share in his name or on a
beneficial basis for any other peBon in the Company. None of the Directors, l{anagers and
other Key l anageria[ PeBonne[ of the Company is related to Shri Verma. Shri Verma attended
alt six Board meetings of the Company hetd duringFY 2020'21 after his appointment as Director
on the Board of HCL.
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